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That part of the Yearly Meeting Minutes, No. 58, 
Minutes for 1905, to which I referred in your office 


the other day, reads as follows: 


wee lt shall be the duty of this Board 
(of Auditors) to keep in permanent form a 
record of all real estate, securities and 
other personal property belonging to the 


Yearly Meeting; to audit annually all 


accounts pertaining to the same, and to 
report to the Yearly Meeting any changes 
of interest or importance, also how the 
income of the various funds has been appro- 
priated by the School Committee. This 
auditing is not intended to include the 
accounts of the School Committee, although 
the custodians of these accounts or books, 
as well as of other records belonging to 
the Yearly Meeting, shall be directed to 
allow this Board of Auditors free access 
to the same when desired......" 
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The Board of Managers of the Permanent) Investments and,Funds 


as created by minute of first month fifteenth A. D. 1902/(and in- 


of ‘the Yearly cae Eeuagel of.Friends for New Pngland (corporation) | 
| 
. | 
creased to six members, two to be appointed annually by said ) 


Yearly Meeting and to serve for three years, as provided by min- 


ute of sixth month twenty-fifth A. D. 1912 4) 18 hereby continued Sa 


Board of Managers of Investments and Permanent Funds" and its 


' 
— 


under the name of "Yearly Meeting of Friends for New England: | 
| 
organization, powers and duties more specifically defined, viz.: | 

: 


Article I. 


Meetings. 


All meetings of the Board shall be called by the chairman 


) 
| 
thereof or upon the written request of any two members of the | 
Board by either the chairman or the clerk. The Board shall meet ) 
{ 
at least once in each quarter and due notice of all meetings 
shall be given to each member of the Board. | 
Article .II. 
Quorum. | 
Three members of the Board including the treasurer shall | 
constitute a quorum for the transaction of business. Ze pe 79 | 
ror az pet 
Article III. 
Officers. 
The officers of the Board shall be a chairman and treasurer, 
who may be one and the same person and must be a member of the | 
Board, and a clerk, who need not be a member of the Roane» These 


officers shall be elected annually at the first rian tae after 


each appointment of members of the Board by the Yearly Meeting 


of Friends for New England and may be changed at the discretion 
of the Board. 
Article rv 


Office and Expenses. 


eo ot 


—— 


The Board may engage office room in the city of Providenée,— 


P| 


‘State. of Rhode Island, and incur such other expenses in oonneas, gee 


sg 


wae ee CS i ua eer eae Ee. 


Lage A 


tion with its work as may be proper and necessary, including 


travelling expenses of members of the Board while performing 


their duties as such and the payment of such compensation to the 
clerk as the Board may determine. All expenses so incurred, 
unless otherwise provided for, shall be paid pro rata from the 
income of the several funds in the care of the Board. 
Article V. 
Powers and Duties. 


To the intent that the Board shall generally represent and 


act for and in behalf of the Yearly Meeting of Friends for New 


England in the care and management of all trust or other special 


|| funds held or owned by said Yearly Meeting, (ine Board Shall have 
: | 
the care, custody, management and control of all securities, | 


moneys, bonds, notes, certificates of stock, mortgages, deeds and 


| other instruments representing or comprising trust funds or other) 
|| special | 
. /fands held and owned by said Yearly Meeting and including such . 
real estate as may be entrusted to its: care, management and control 
‘by said Yearly Meeting except the funds and other properties of 
Oak Grove Seminary. tt Shall also have the care, custody, manage 


ment and control of the real estate situated on Alumni Avenue in 


the city of Providence, State of Rhode Island, known as Alumni 


Sad SES Ce (Re we eet EE 


Avenue Improvement, including the estates at 26-28 and 44 and 56 


on said Avenue and the property rights in said Avenue appurtenant 


peteaid estates, said Alumni Avenue Improvement representing an 
investment from the real estate and general fund of the Moses | 
Brown School. | The Board shall have full power and authority to 

change and very the form of investment from time to time of any 

property in its control as aforesaid whether said property be in | 
the form of real or personal property and to reinvest, manage, act 
and deal with said properties with all possible care and diligence 
for the best interests of said Yearly Meeting, and the protection 


and increase of the several funds in its keeping, ,with full power 


2- 


to bargain, exchange or sell any or all of said investments and 
to reinvest the proceeds thereof and in the name and in behalf 


of said Yearly Meeting of Friends for New England to make, sign, 


execute, acknowledge, seal and deliver by the treasurer of the 


Board any receipt, deed, assignment, transfer or other instrument | 
as may be properly required in carrying out its transactions or | 


in giving and taking titles in behalf of said Yearly Meeting. 


The Board shall have full power and authority to make investments 


: 
in anticipation of moneys to be received or to provide for special 
) 
financial emergencies and for these purposes may borrow on behalt | 


‘of the Yearly Meeting of triends for New England amounts not to 
oO BP Bi 
exceed in the aggregate twenty-five thousand dollars at any one 


i for this purpose 
time, and/said Board by its treasurer shall have full power and 


authority to execute and deliver in the name and behalf of said 

Ht Yearly Meeting such promissory notes or other evidences of indebt- 
edness as may be necessary. Such notes or other evidences of in- oy 

debtedness shall be countersigned by one nhavcpeanen of the | 

Board. The Board shall have full power and authority to collect ie 

and,receive the income, dividends, rents and profits from the ek 


and properties 
vestments/of which it has the care, custody, management and con- 


trol and after the payment of its proper expenses as above provid- 
ed for to pay over promptly from time to time the income from the | 
Several funds comprising said properties to the proper institu- | 
tions, committees or other bodies under direction of the Yearly | 
Meeting of Friends for New England. ‘All securities, documents | | 
ana other papers of special value in the care, custody and save 
of the Board shall be kept in some safe deposit vault in the city | 
of Providence, State of tthhode Island, accessible only to the | 
treasurer with any other member of the Board, ) the Board shall pro 
cure and have the care and custody of a es sufficient bond 

of indemnity in such amount as it may deem proper to save -harmless a. 
the Yearly Meeting of Friends for. New England from any loss arisin 4 


a Sim 


hu 7 


from the malfeasance of the treasurer of said Yearly Meeting, the 


cost of this bond to be included in the expenses of said Yearly 
Meeting and paid by its treasurer in his said capacity. | 
Article VI. 
Duties of the Chairman. 

The Chairman shall preside at all meetings of the Board and 

in his absence a chairman pro tempore may be elected. 
Article VII. 
Powers and Duties of the Treasurer. © 

The Treasurer shall perform such services as are usually 
rendered by that officer, but he shall have no authority to make 
any sale, purchase, lease or sign and execute any instrument 
outside the regular course of business except as he may be spec- 
ially empowered and directed by the Board. He shall deposit all 
moneys received by the Board in its name in some bank or trust 
company in the city of Providence, State of Rhode Island, desig- 
nated by the Board. He shall have the care and custody of the 
corporate seal of the Yearly Meeting of Friends for New England, 
but this provision shall not restrict euacuae of said seal by the 


proper officers of said Yearly Meeting. He shall furnish a good 


| 


and sufficient bond of indemnity in such amount as may be fixed 


by the Board to save harmless said Yearly Meeting from loss aris- 


ing from malfeasance, the cost.of this bond to be included in the 


expenses of the Board. 
Article VIII. 
Duties of the Clerk. 

The Clerk of the Board shall keep a full and complete record 
of its proceedings and such books of account of all its purchases 
Sales, receipts ae eRe alncuamente as the Board may designate. 
These records and books of account shall be deposited in the safe 


in the office of the Board and shall be open at all times for the 


examination of the auditors or other authorized agents of the 
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‘Daken from ng records of a cucuoane of the Permanent Rost 


aat Yassalboro, Meine, Sixth Month 25th A. D. 1918. 
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Clerk for the day. 


At the Yearly Meeting of Wriends for New England, held at 
salboro, Maine, beginning Sixth Month 25th, 1918. 

Minute No. 10. The records of the Permanent Board have been 
1d and its doings are approved. The appointment of the Board of 


ers of Investments and Permanent Funds and the defining of its 
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Respectfully eo 
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€ Clerk of the Board 
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NEWTON HIGHLANDS 


MASSACHUSETTS 


95 LINCOLN STREET 


11 Mo. 24. 1924 


Norman S. Taber, Chairman 
50 South Main street 


Providence, Rhode Iéland | 


Dear Friend: | : 
The Board of Auditors is happy to respond favorably 
to your 10th Mos 20th letter with respect to pooling the securities | 
under care of the Board of Managers. It is good practice, we be= 
lieve; and it is quite within your discretion to carry the securities 
under but two classifications: namely, “Investments Moses Brown School 
Funds" and "Investments Yearly Meeting Funds", as suggested, leaving 
the separate individual funds each to keep its identity with its sepa= 


rete principal ledger account as to money invested and each in its 


appropriate division to be credited at regular intervals with its pro 


rata share of income received. Gains and losses on the sale of se= 
curities in each division you are to carry in a Profit and Loss ace 
count in which each separate fund is to have a pro rata interest. 

The whole proposal we commend very cordially, and so 
long as the same care is taken as now to invest in securities of ap- 
proved value and to restrict investment in any one security to a reason= 
able amount, we think no exception can properly be taken. 


: Yours very truly, 
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BOSTON MONTHLY MEETING OF FRIENDS 
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D. ELTON TRUEBLOOD, EXECUTIVE SEC'Y 
600 BLUE HILL AVENUE, DORCHESTER 


17 HAZELWOOD STREET. ROXBURY 
LAURA M. OAKLEY 


CHESTER C. SMITH, CLERK 
120 BOYLSTON STREET, BOSTON 
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95 LINCOLN STREET 
NEWTON HIGHLANDS 
MASSACHUSETTS 


July 22, 1926 


Norman S.Taber, 
Providence, RI, 


Dear friend: 


The Board of Managers of Investments 


and Permanent Funds remains the sane as last year, 
with the following personnels: 


For one year 
¥Yrederic Taber Edmund Wood 


For two years 
Norman S.Taber Seth K.Gifford Charies P.Sisson 


For three years 
Edward Lyman Brown Herbert E.Wadsworth 


Yours very truly, 


Koya G WotRrna 


Recording Clerk 
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"Ypon request from Norman S, Taber, Willis H. 
White and Charles H. White, all of Providence, R. I.» 
duly appointed Trustees, by Lynn Preparative Meeting of 
Friends, for the purpose of taking title, by a Trust Deed, 
to all of its real estate in Lynn, Massachusetts, to be 
held and managed in its interest; the Permanent Board of the 
Yearly Meeting of Friends for New England does hereby grant 
full power and authority to the Board of Managers of Invest- 
ments and Permanent Funds of the Yearly Meeting of Friends 
for New England to loan to said Trustees an amount not to 
exceed in the aggregate Seventy-five Thousand Dollars ($75,000) 
upon the receipt of sufficient security, and for this purposes 
may borrow on behalf of the Yearly Meeting of Friends for New 
England amounts not to exceed in the aggregate Seventy-five 
Thousand Dollars ($75,000) in addition to amounts already 
authorized for other purposes by previous minutes and for this 
purpose said Board, by its Treasurer, shall have full power 
and authority to execute and deliver in the name and on behalf 
of the said Yearly Meeting such promissory notes or other 
evidences of indebtedness as may be necessary. Such notes or 
other evidences of indebtedness shall be countersigned by one 
other member of the Board," 


"Taken from the Minutes of the Permanent Board 
of the Yearly Meeting of Friends for New 
England, held at Lynn, Massachusetts, Seventh 
Month 28th 1926. 


Attest- Permanent Board 
Charles H. White, Clerk." 


: Bt: 
penny 2 


aol 


. 


aime aon Wian<. fe mie 


Fypeet— SrSek Oobijjone. fe te A Moe | 


| Sx Jeeterrty iS agg beadl 
Ze Leto Se Mio Stihaokeshe hy ae 
| “7 fi af 


f 2s 


(ofA: Vers ur ohe res. —  §06%0 
GR Pll fa bee Lt B-S- Fem S67 &5 


" \fo N aa Caleaon GF” Gsg- FC » 27,56 
70 Fu tale Cl PP Po COE sap SIET O IEF ” C,00 
LY Pbuoc te Wa VLE Gf IS c/ I-23, buy 
. ae a is se - fin FOG 0 
Gee BLL AYE E. n 16,0 
a —. ioe 4” £96C 
—— Hta_e teat eh. SIGE 
tt Vee ay 


e+ bape i CE. SO? OO EF 
? er a 


y pp KAcfiadele Ulu OO Jbewer fA a: 
“SMOG : Pea mig 20 PEN J Calg : 
i ea 


Ut Vouy G Pramcta fo Bea Gage tiie Fe 


re 


Chiter tan DHA KE veuiuc Perit 7 19 4e 
“oo ets 


pri iene co: re ty AGE 
Gee 6 ONS CP MOG- 


| ] pe Lea Boil LL AACE. bo SGDE 


. 
. 
a a ee ~~ 


Aut & GO Hun os CL aw ee Coins 
eed ter harm Glok Ceuta LE bil 


CEA 


een 


S000 LGrccecLiedt OS oa 


| Tieee a he Be PSE SM eR LIEK 
| 7 eco CaS. yer 2 A oe KA rr C- 


Giomcbas Ge 


Cored, |; 


Bei See ae <i. aes 
loo (Mnilr Leal Fe he Feesnatir Paul 


Ake 
“a 


yooo Cantte Low tak Gy F 0992- 


JCO200 Prchenl fa xv PSs Bee pate LB 
gee 
lf Cao rae ae CET CGE 


S06008 Muth Exelon Poor hip oe Fa 30 
tocce Ceti, Sedutik Copp CES epee 
(O0oe Gail Meer Peer Slee AES SPEC 

ee ee Calas IA ee 
Eee e: 

$Ste~g Fe hn} cs 4 Ea ong CAS © (Pix 

Saeco Sc” “rs 


el, PpitirnittnnS PTET oe" S58 


A, ood A wart PSH 
ES EP a A he 
CJovce Cleccle Lh - Shee. Eye 


(ooee a en ie 


wr iy ts 


Fe AGS 


Bo tas Benda A ee PUP 


Uae Ripon Soir by Au A> ay aaa arn 


OT RE 


Bn SE 198} ; 
é ee te dee 


feo bef? Pou Ea erehy aN A Caden 
Ora 2 Samneemaas SPAM ee I Pe we 


 «6O4 


: | 
ged LAER te : 


29° 9ty = 


a... 
he oe 
| Loa HZ, 
sana wo town he bili 7 ta Sortie aes Fh 
Sgr. pean y 
Liacedenr /Y 
| ar Choy 9 cific 
Pet te A Peta are law Gt Vonceg pe 


thes Vorore for ll 7 ee 


Det al Hbe Giant tll 0 tho fp, 


Ansnem Chas pany, fz 


ae , 
ZLCeL £6 eA LG _ BF 


+ 
. ~— 1.9 2 . + . a ~ Ars 5 Ar 
D111 TYTiCe 7 TAC wewnT ig-) ; Rk ey 
ae ed 2 ee A kes ob ts i L. C sad Vai ob ‘aS ‘ . o wie - ~ a 2 
- a — ~ . ~ i oon . a ~ = ; F me = . aa/tah 
; ; : A ere ra . ‘ y i : 
— 3 «- * . wit LA 6 3+ & tah ~~ > & 6S Soca ~ . = 3 
- NP “ = . T Nn {/- bisa 
Mamiiec ‘ T + ie la 7 Q 7 at } 
doe 3 . ded LALA LA ~ ‘ ad Ve w/a . ‘ ae re = “ +f 
; - :e wt J = i + 2 ‘i @ wee Ss a - 
-~ - ot nt an -_ = i me ee . A T + = r t * 7 - ~ 
‘ " . / awd WL . re 


7 - : | = € ; pa F ous f 
Li : 3 e = 2 he &4 t + — ies ee 
; a = ry Par) . < f 
. ~ . , 2 “ 23 a rm. ot - ry 
TS 1 © I { C 
: J _ J 
i .  * = dnd abe nd eS _ ~ 


" if a Ac 
— ~~ — 
= ~ a ” ‘ . =” ee Sao a 
Nharnfaltenr ra _ la ; 7 
b Nim: > Wie ae Cade VY LD ed tee LY no ~ @ i . — te 
oT A “Le Trl. 3 Tt 2 2 Tr an o rT o 4 : roe 
—~ S 3 - ee b + 2 Li Ue ~ CLK ca 
a or. P : ot ae 
j ie Al ak 
oS r ‘ . ~ ~— = 4 
. / + 
i a hs i de sar ae ye "| ~ “ear Ne OR PT as as 4 ~'s ea r * 
; T + ma) ’ . oO : ' i 
| i L. / L¢ Be i \ L % | J e » = we ih 
che ; a obs ” d i 2 
= nt Pa a : - a = 7 _ _ = = ~a 79 
ee PRS AIS a7 le d 
 \ . 4 ~ Uy 4 . hee » = = - - e s = ~ — — 
7 . ay: rad te 7 
Se ANT + 3 : ++ Wh4nnahk ne cst an , D te eo WT hes 2 In +. 
‘ ? é > de! v 3 Le w/t ah & i. 2 PN MM em A es a a og i {2 
4 ovale Be. pe ee ms ael o 7 4 Pe ba fe ls —f 
4 | ) is } ; : 
eo . ae \ ote oe . Sty Ne ‘ @ iJ * - ots & — » 
4 a 
>. ~~ ” — 1 “ ~ 3 PSY gu ari aes 
: in —nwoo) + is trawl : 
we 9 : 3 ~ : CAiele VAL JF st 6 > ate 4 | SS oe Ju 
t ae * a : —_ - ~ i ~ Are is Wa 
9 . a ‘ C “ “s t i 65 N Le rahe le 
‘ on z ~ T RB-. 3 7 F Ce of > 
a! i } 
3 ji @ . aa @ ~ hd ote J as wer Vd 4 . 
a ae —_ = ae -—, . pS 2 5 f ees : et ee Le 
| £ ’ ; f ; ¢ “ 
ad. 4 5 a q ob + oF iia ‘e ro en 0 YS. i 4 L 
— yer ~- my on 
Me Sd Sag wa oe 
i c) “Te o | 
° — é 
= i 
: > = 
é. 
a . - - - - ~ 
a3 ~ * ° Neal Te gene + 
a. 3 
f\ j ‘ 
ae te a > 
~ tat a — . —. aa ~ ; a atal «| - A 
~ if ) 4 “7 > rf) Cc ' S i 4 


a _—~ at ey su” a4 
Use ' ‘eT 


ee 


Ty <. ae 
Cpe 


ie aa CG PEE seis 
as 


Po gun? 
Biz oe GT ROS i 
ae ih ant SN aS 
Wa Yacor dttasls dase His La $e fe a 


IO 


UG Lb ay 


ot, ed Yat Ge Jrantancat dol ahr Hicoms 


i | Z : Std. Aha Se sadcin~ Ta, « 3 el Co Daccecee ot | 
ee ws fe oo ee Atte wi i APeetemerne 
p | nm ptf 10 Yew LLL as ate 


: a €e aS ee atati A are 


ri fn 0 
a, thn $4 Tyt¢ a. $x R 


tl Hh 3 7 ae ae ee ee 
=m rae 7, ay AON OO ap 


q * 
- 
Af 
“> 
G 
=e 
i? 
+. ed ~ 
NG tLe “i 
“> oie > 


q 

; ue 

\ ee ny 
! oa ee 
' ee a 
i" 


wr? | 
a 
QF 


f] 
* sills 6 


tie 
Sia we 
: PS A, y ty 


Sargeogirernion os) 
AA Wake ee ay a 


eae Ltt. As FLA, Cech Ften Zé, f2 on | 
Jrow. Lorctid, ta Hee heitrve: ig 


| ee os “a 4 


dhe ePex ee aa Lo ae 


wa LR Os e 


Miho. frac aa snerrasedls Gy Aust oa =| 


til etuw Od Gp HAG: LOO, wi) Aer Aée tie Coton ’ 
ees fon Con | 
rae ie gl see 


Bed tate A eo _ ra 
A pia Py 2a dl 
ME eB N DE bon ada : 
~ aT <n | 
BE iit. bbe (Wea ee. Poe Oe penn 
8 de \¢h| Fw etone £ telh ae PRINTS: Be. 
ge es reas Vice. We. Mowe warywe 

ace gnarl ficcopitect GL edatud Gna feb 
gaciine Gud. 4 ( dt cetha a id a te Vin Ss Merman tie : Hage 


Voz 


. «* 
4 = 


At a meeting of the Board of Managers of Investments 


and Permanent Funds, held in Providence fourth month, tenth, 1928, 


Present, Frederic Taber, Charles P. Sisson, and Norman S. Taber, 


(Quorum). 


In the absence of Robert P. Gifford, Clerk, Charles P. 


Sisson was appointed Clerk pro tem. 


The Treasurer reported that the apartment houses, 
known as "Haverford" and "Earlham", located in Lynn, Mass., 
on which, together with other property, the Board holds a 
mortgace, have been sold, and that the release of these 
properties under the mortgage was desired. 

VOTED; That the Treasurer be authorized to sign 
the necessary papers to release from the mortgage made by 
"Norman S. Taber, Willis H. White, and Charles H, White, all 
of Providence, Rhode Island, as Trustees of the Lynn Pre- 
parative Meeting Realty Trust," and running to "The Yearly 


Meeting of Friends for New England," bearing date of August 3rd, 


“1926, and recorded with Essex Deeds, So. Dist. Book 2694 at 


page 467, the first parcel of real estate described in said 
mortgace, namely: | 

"First; A certain parcel of land situated on the 
Seas side of Broad Street and bounded and described as 


follows: 


Southerly by Broad Street, one hundred forty- 
five (145) feet; 


Westerly by a fifteen (15) foot passaceway 
extending northerly from said Broad Street, 
one hundred ten (110) feet; 


Northerly by other land of the grantors,on a 
line parallel with said Broad Street, ap- 
proximately one hundred forty-five (145) 
feet, and 


Easterly by land of the Central Congregational 
Church, approximately one hundred ten (110) 
feet. 
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cs At & meeting of the board of Menagers of Investments 
end Permanent Funds, held in Providence November 27, 1928, 

the following members were present: Seth K. Gifford, 

| Frederic Taber, Charles P. Sisson and Norman S. Taber. 

The records of the previous meeting were read and 


approved. 


| Veted: That Norman S. Taber be elected Chairman 

and Treasurer of the Board for the ensuing yoer. 
Voted: That Charles P. Sisson be elséted Clerk 
of the Board for the ensuing year. 


The Treasurer gave a report of the changes in 


investments since the last reeting and it was 


Voteec: That the actions of the Treasurer be approved, 
Voted: That the Treasurer be authorized to sell at 


His discreticn 87 shares of Northern States Power Co.stock. 
Veted: That the Treasurer be authorized to sell at 


his discretion 200 units 011 Shares, Inc. 

Voted: That the Treasurer be authorized to purchase 
400 units Petroleum Industries, Inc. 

Veted: That the Chairman make a minute for record 
expressing appreciation for the Services of Robert P. 
Gifford who has bai ackinn ss Clerk of this Board for 
many years, and copy of such minut? be sent to Robert . 


P. Gifford. 
The minute made by the Chairman reads as follows: 


"The Board ef Managers of Investments and Permanent 

Funds of the Yearly Meeting of Friends for New England wishes 

to express its sincere appreciation for the services rendered | 

by Robert P. Gifford as Clerk of the Board, For more than a 
qQuerter of 6 century he has filled this position, performing 
"his duties feithfully and efficiently. He has rendered ea service 
to-the Yearly Meeting which can be psid for only by words of 
gratitude end the Board is taking this means of expressing: to him 
the heartfelt thanks of every rember," . z 


There being no further business the meeting pean a a 


GE ; 
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. At a meeting of the Board of Managers of In~ 
vestments and Permanent ,Funds,, held in Providence 
January 51, 1929, the following members were 


present: Frederic Taber, Cherles P- Sisson and 
Norman S. Taber. 


The Treasurer brought up the question of the 


advisability of selling certain of the public » 
utilities stocks which were held by the Yearly: 


Meeting and after: discussion it was 
VOTED: That the Treasurer be and he hereby 
_is authorized to sell the following stocks: 


20 Sheres American & Foreign Power Corpn. Common 


200 Stock Purchase. Warrants do : 


32-4/50 Shares American Superpower Corpns: A Common. 


44 Sheres Electric Bond & Share Securities Corpnsé 


150 Shares Northern States Power A Comhon 

100 Steck Purchase Warrants Southeastern Power & 
Light. Co. Common 

eo? Rights Northern States Power A Common’. 


20 Rights Atchison, Topeke & Santa Fe. Common 


oe Rights American Superpower A Common 
30 Rights Public Service Corpn. of New Jersey 


There being no further business the 


sa pldensyede. BE 2 Ae ee 


ae eee 
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. Providence, R.I. 
#h) April 10, 1929. 

A meeting of the Board of Investments © 
and Permanent Funds was this day held in Provi- 
dence at the Moses Brown School with the fol- 
lewing mentiuiers present:- Norman S. Taber, E. 
Lyman Brown, Frederick Teber and Charles P. 
Sisson. 

The minutes of the meetings of Noven- 
ber 27, 1928 and January 31, 1929 were read — 


ol 


and approved, 

The Treasurer reported that the annual audit had 
been made and the accounts and securities found to be as set 
forth on the books and in the Treasurer's annual report. 

The Treasurer presented his annual report showing 
the securities held December 31, 1928,~-° 

zi The Treasurer reported the Changes made in securities 
es to sales and purchases since the date of the report, said 
Changes all being set forth upon the cash book, 

VOTED: that the Treasurer's report as presented be 
received and approved and that sales and purchases *ince the 
date of the same be appecved. | 

YOTED that $50,000 of the Gain and Loss Account of 
Moses Brown School Pooled Funds be transferred to the Special 
School Fund, so-called, waking the total book value of this 
Fund $125,000 plus unallocated income on the same. 

Resclutions were presented perteining to the pur- 


Chase of the Ballou Property for the Lincoln Schcol and it was 
voted to adopt these resolutions, a copy of the same being 


| Placed on record as follows: 
"WHEREAS, Charles P, Sisson and Charles fi. White, 
&cting for and in behalf of the Yeerly Meeting of Friends for 
New Englend entered into a contract under date of December 19, 
1928 to purchase from Walter S. Pallou of the City of Providence, 
Rhode Island,the lend and improvements hereinafter described, and 
WHEREAS, said Walter S.Ballou by deed dated January 30, 
1929 conveyed to the Yearly Meeting of Friends for New England 
those four lots of lend with all the improvements thereon, situate 
in seid City of Providence, Phode Islend, and laid out and de- 
lineated as lots numbered one hundred seven (107), one hundred 


eight (108), one hundred nine (109) and one hundred ten (110) 
on & map entitled "Blackstone Park - Surveyed and Platted 1862 


by C. E. Paine" and recorded in the office of the Recorder of 


. 
Deeds in seid City of Providence in Plat Book 2, P&ge 205, and « 
copy thereof on Plet Card 64, and 


WHEREAS, Norman S. Taber, Treasurer of the Board of 
| Manegers of Investments and Permanent Funds of the Yearly Meeting 
_ of Friends for New Englend, signed as said Treasurer in behalf of 


62 


said Yearly Meeting of Friends for New England its — 


promissory note payable to the order of said 
Walter S. Ballou and dated February 1, 1929 for 
the sum of $32,000 in part payment of the pur- 


chase price of said land and improvements conveyed 
as sforesaid by said Walter S. Ballou, said note 


bearing interest at the rate of 59, per annum pay~ 


able semi-annually in advence, the principal of 
said note being payable in installments of $8,000 


each year, the first payment thereon becoming due 
and payable on February 1, 1930, and also as saic 
Treasurer signed, sealed and acknowledged in the — 
name and behalf of saic Yearly Meeting of Friends 
for New England a mortgage upon the above de- 
scribed lands securing the payment of said prom- 
issory note, 

NOW, THEREFORE, BE IT RESOLVED that the 
actions and doings of said Charles P. Sisson and 
Charles H. White as aforesaid and of said Norman S 
Taber as Treasurer of the Board of Managers of In- 
vestments and Permanent Funds of the Yearly Meet- 
ing of Friends for New England be and the same are 
hereby ratified, approved and confdenedi’ 

VOTED that the Treasurer be authorized 
to sell et his discretion the follewing 
securities; 


Warrants for 2 shares American & Foreign 
Power Commo 
"B00 Shares American Founders Corpn. Common. 
30 Shares Generel Electric, Special 
45 "_ Pale Sece Fruit Co. 
12 " Pawtucket Gas Preferred 


VOTED that the Treasurer be authorized to 
purchase one (1) share of the capital steck of the 


Rhode Island Hospitsl Trust Company at a price to 
approximate $7750.00. 

VOTED that the Treasurer be authorized « 
to purchase approximately fifty (50) shares of the 


common capitel stock of the American Founders Cor- 


ih Y. 3 


Boe 


poration at a price to epproximate 854. 
VOTED that it is the opinion of this Board that 


the proceeds of the sale of the East Lynn Meeting House, 
Lynn, Mass., be applied against the indebtedness due on 


the mortgage taken and held by this Board in aid of the solution 


of the financial difficulties of the a eee 


we Ka Le: CORSON. 


Clerk. 


Providence, R. I. 
O6tober 24, 1929. 


A meeting of the Board of Investments and Permanent Funds 


| Dideceal Fed 
_ was held this day in Providence at the VEEL lot BEES with 


the following members present: - Norman S. Teber, Frederick 
Taber, Seth K. Gifford and L. Ralston Thomas. 


The minutes of the meeting of April 10, 1829 were read 
and approved, 

VOTED: That Norman S. Taber be elected Chairman and 
Treasurer of the Board for th e ensuing year. 

VOTED: That L. Ralston Thomas be elected Clerk of the 
Board for the ensuing year. 


VOTED: That the Treasurer be authorized to sell at his 
discretion all or any part of 


Rights to subscribe for 6-3/10 Shares North American Co.Com. 


American Founders Corpn. common and preferred. 


United Founders Corpn. common. 


G8, 
waeChibago Sube Teen G. & BE. Co. Pfd. 
0 Shrs. Public Service Corpn. of N.J. “8% Pfd. 


Intemational Securities Corpn. 6% Pfd. 
500 Units Oil Shares, Incorporated. 
- $0 Shrs. General Electric Co. Special 


ra VOTED: That in the opinion of the Board it would be wise to 
RES & diversified list of high grade common stocks on the 


reaction now taking place and to sell bonds as funds are needed, 


pf arater!Phinne 
Clerk. 
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Providence, R. T. 
‘November 26, 1930. 


A meeting of the Board of Managers of Invest- 


ments and Permanent Funds of the Yeerly Meeting of 


Friends for New England was held at the Minden,: 


«Providence, Rhode Island, eleventh month, 26,1950. 


Present: Norman S. Taber, Seth K_ Gifford, 


Charles P. Sisson, L. Ralston Thomes. 


Voted: that Norman S. Paber be elected chair- 


_man and treasurer for the ensuing Year. 


Voted: that Li Ralston Thomas be elected 
clerk for the ensuing year. 


The treasurer reported his activities for the 
past year and presented to the Board a list of the 


present securities. 


Voted: thet the t reasurer be and hereby is 


_ authorized to use the cash on hand, approximately 


$12,000 for the immediate purchase of cdémmon stocks 
from the following high grade list: 


Providence Weshington Taptearee. 
Allied Chemical - 

Union Carbide 

General Motors 

Public Setvfce of Weve Jersey 
American Telephone and Telegraph. 
Consolidated Ges of New York 

Mos tanghouse 


edhe that pending a bi shiee madi of 


the Board, the: treesurer be and hereby is author- 


| ized at his discretion £5 make dad tienen invest- 


/mants in the stocks of the character of‘those list- 


ed above, to a sum not to exceed $20,000 and to | 


s2]l1 such bonds as are necessary to provide the 


funds. 


: Voted: that the treasurer be and hereby is 
authorized to sell five hundred shares, or any part 


thereof, of United Founders Corporation. 


ah 


(eer Liat the irenenere be and nove is suthord 


_ Founders Corporation, the following stocks: 


Commonwealth end Southern, common 


Tri-continentel, common 
United Gas, common 


American Superpower, common 


Adjourned, 


Clerk. 
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an Providence, Rhode Island 
February 14, 1931 


A meeting of the Board of Managers of Investments 
and Permanent Funds of the Yearly Meeting of Friends for New 
England was held in the office of the Chairman in the Turks 
Head Building, Providence, R. I., February 14, 1931. e 

Those present were Charles P, Sisson, E, L. Brown 
and Norman 8, Taber. In the absence of the Clerk, Charles 
P, Sisson was elected Clerk pro tem. 

The minutes of the last meeting were read and 
approved, | 

The Treasurer reported on the transactions which 
were authorized at the last mecting and presented the annual 
report for the year 1930. .The Treasurer also reported the 


following transactions consummated since January lsts: 


Sold ‘$11,000 St. Louis Gas & Coke 6s, 1947 @ 50 


$10,000 Illinois Valley Railroad 5s, 
1935 @ 98 


Called for payment 


: 
* $1,000 Great Consolidated Electric Power ( 


1944 @€ 100 


Bought 


100 shares Wabash Railroad Preferred "a" 
Stock € 48 


200 shares Brookmire Investors, Ine, Stock 
@ 542 


25 shares United Gas»Improvement Preferred 


Stock @ 98, and subsequently sold at 
100, ee 


Voted: That the Treasurer be paid a Salary of 
$1,200.00 per annum subject to the approval in writing of the 


absent members of the Board, 


Voted: That the policy of investing in additional 
common stocks of a character as outlined at the meeting of 
November 26, 1950 be continued and the Treasurer be authorized 


to make additional investments in stocks up to an amount not 


to exceed $50,000.00 and to sell bonds or stocks as are necessary j 
to provide the funds. In compliance with this policy it was ‘a 
a ! a 
voted that the Treasurer be, and hereby is authorized to sell 3 
at his discretion the following stocks or any part thereof: 

| * 


669 shares American Founders Corporation Common Stock 


Sens American Founders Corporation 7% Pfd. Stock 

100 a Rena ster: Superpower Corporation Common Stock oo 

: ni Atchison, Topeka & Santa Fe. Common Stock | ie 

5 TN Commonwealth & Southern Corporation Stock j 

ae 129/3 Ba Denver Tramway Preferred Stock # 

P 40 F General Motors Corporation Stock A 

. ess so International Hydro-Electric $3.50 Pfd., Stock ae 

R 205 Warrants for | do "a" Common Stock | yi 
el2 shares International Securities Corporation 6% Pfd. Stock | 

i National Surety Company Stock ‘ 

i Ge Palo Seco Fruit Company Stock P 

Pyrite: ye Pawtucket Gas Company Pfd. Stock | Bs 4 

400 ™ Petroleum Industries Pfd. Stock . 

re . 400 " r ue Common Stock ne 

te . SOO tui Providence National Bank Stock | ie 

. 300 " Standard 011 Company of New Jersey Stock by 


250)" Standard Oil Company of Indiana Stock 


200 25 Starrett Corporation Stock a ei 


-* - 
A ST ante OS are 


a.) * Shell Union 011 Corporation 53% Pfd. Stock | Bes 


es * Texas Corporation Stock nn 


Tide Water Asso. 011 Pfa. Stock a 


100. Mo ted icontinentel. Common Stoéi 


ee ae ee ee 
= 
.* 


Union Pacific Railroad Company Stock 


poration Common Stock 
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United States & British International Pfd. Stock 


United Corporation Stock 
Wabash Pref erred "a" stock 


Gas Electric Power Cor 


‘United Gas 


799 shares Un 


5 SP tot reg tt REE Hip 5" 


” 


| Adj ourned. 
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Providence, Rhode Island 


April 25, 1931 


A meeting of the Board of Managers of Investments 


Those present were Norman S. Taber, Edmund Wood, 


April 25, 1931. 


Seth K, Gifford, L, Ralston Thomas. 


England was held at the Minden, Providence, Rhode Island, 


The Minutes of the last meeting were read and 


Pt approved. 


and Permanent Funds of the Yearly Meeting of Friends for New 


The Treasurer reported the following transactions 


consummated since January 1, 1951. 


“=. 


Purchases made from January 1, 193 


shares 
shares 
shares 
shares 
shares 
shares 
shares 
shares 
shares 
shares 
shares 
shares 
shares 
shares 
shares 
shares 
shares 
shares 
shares 


Allied Chemical & Dye Corporation 
Wabash Railway Co. “a" Pfd. 
Brookmire Investors, Inc, 
United Gas Improvement $5 Pfd. 
Westinghouse Elec. & Mfg. 
Timken Roller Bearing 
Electric Bond & Share 
Commerical Solvents 

Public Service of New Jersey 
Columbian Carbon 

Guaranty Trust Company 
General Motors 

Nash Motors 

Studebaker Corporation 

U. S. Steel 

Consolidated Gas of New York 
Union Carbide & Carbon 
American Tel. & Tel, 

General Electric 


172-174 T ,US9i 
48 4,815. 
542 | 10,950. 
98 2,450. 

105 5,262.50 
57 5/8 5,780. 
49-58 7/8 8,362.50 
18-202 5,787.50 
88 5,292. 

106 5,312.50 

525 5,260. 
42 42815, 
33 7/8 3,602.50 
25 5/8 2,576. 

132-140 25,625. 

100 6,015. 
62 4,974, 

187 7,677.80 
43 4,515. 

3 e 


1 to date (4 mo. 25, 1931) 


Sales made from January 1, 1931 to date (4 mo. 25, 1931) 


Amount 


10,000 
4,000 
7,000 


a 
ree pe ~ 
a 


1, 000 
5,000 
7, 000 
10, 000 
2,000 


10, 000 
9,000 
5,000 

19, 000 


AS-i). 2 
a ft; 


ne 4 


Security Sale 
Illinois Valley Railway 58,1935 
St. Louis Gas & Coke 6s, 1947 

St. Louis Gas & Coke 6s, 1947 
Great Cons. Elec. Pr. 7s, 1944 
General Motors Accept. Tr, 5s,1933 
United Light & Railway 5s, 1932 
North American Ldison 5s, 1957 
Texas Corporation 5s, 1944 

United Drug Co. 5s, 1953 

Ohio River Edison Coal 6s, 1931 
Belmont Building 63s, 1944 
Chesapeake Corporation 5s, 1947 


Price 


shares United Gas Improvement 5%Pfd. Stock100 


Gain or Loss 


220. 


503.50 
42.75 


27176, 86 


> ie, 


common stocks and liquidating bonds to furnish the necessary 


funds, 


Voted: 


Voted: 


=LDe 


to continue the general policy of buying 


that the committee look forward in the near 


future to purchasing up to a total of $100,000 of common stocks, 


with the understanding that we purchase up to $50,000 now and the 


balance to be placed carefully as the opportunity offers, 


to sell as the need arises bonds and stocks from the following 


lists 


Amount 


5, 000 
5, 000 
5, 000 
10, 000 
10, 000 
10, 000 
1, 000 
5, 000 
4,000 
10, 000 
5, 000 
10, 000 
4,000 
10, 000 
1, 000 
15, 000 
15, 000 


Voted: 


Voted: 


BONDS 


Security 


American Seating 68 1936 

American Gas & Electric 5s 2028 
American Tel. & Tel. 54s 1943 
Associated Gas & Electric 5is 1938 
California Petroleum 53s 1938 
Cities Service 5s @ 69 

Cudahy Packing 54s 1937 

General Motors Acceptance 6s 1937 
Kingdom of Denmark 6s 1942 

200 Madison Avenue Building 7s 1940 
Minnesota Power & Light 53 1955 
Richfield Oil] 6s 1944 

Schulco Company 64s 1946 

Shaffer Oil 68 1933 

Southern California Tel, 5s 1947 
Varick Street P. 0. 6s 1941 

Erie Suburban Railroad 5s 1941 


STOCKS 


Commonwealth & Southern @ 10 


to sell (gradvally) all, or any part of 


100 shares Providence National Bank Stocks 


and to invest in New York Bank Stocks, 


Voteds 


that the Treasurer be and hereby is authorized 


that the Treasurer be and hereby is authorized 


that the Treasurer be and hereby is authorized 


to make, at his discretion, additional investments from the fol- 


lowing lists of stocks: 


50 shares 
25 shares 
50 shares 


Guaranty Trust Company of New York 
Bank of Manhattan, New york 

First National Bank, New York 
Consolidated Gas, New York 
American Tel, & Tel. Company 
Public Service of New Jersey 
Pacific Gas and Electric 


each of 


New York Central Railroad 
Union Pacific — 
Atchison, Topeka & Santa Fé re 


shares National Dairy Products 
shares Borden Company 
shares Hershey Chocolate Pfd, 
General Electric 
shares Goodyear (subject to investigation) 
shares Union Carbide & Carbon 
, American Machine and Foundry 


; to increase United States Steel if it goes down to 120° 
_to investigate International Telephone & Telegraph 


; Adjourned to meet the latter part of ‘aay! at the call 1] 
of the Chairman, 


bes Werte: a 
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Providence, Rhode Island 


June 26, 1931 


A meeting of the Board of Managers of Investments 
and Permanent Funds of the Yearly Meeting of Friends for New 
England was held at the office of Norman 8, Tabor, Turks Head 
Building, Providence, Rhode Island, June 26, 1951. 

Those present were Norman 5, Taber, Edmund Wood, 
Seth K. Gifford, L, Ralston Thomas. 

The minutes of the last meeting were read and 
approved. 

The Treasurer reported the following transactions 
consummated since fourth month 25, 1961. 


Sales made from April 27, 1951 to date June 26, 1951 


ee ae |) ——- 


Amount Securit Sale Price Gain or Loss 
5,000 General Motors Accept 6s, 1957 104 187.50 
1,000 Northern States Power 6s, 105 75. 

12 shs Pawtucket Gas Company Stock 92 69.44 
4,000 Kingdom of Denmark 6s, 1942 106 450. 
5,000 American Gas & Electric 58,2028 100 62,50. 

10,000 Associated Gas & Hlectric bis, 1938 Vi 2,900. 

40 shs Providence National Bank 280-285 6, 644, 
4,000 Schulco Co, 63s, 1946 70 ye 210. 

15,000 U, 8, @ British & Int'l Se, 19042 75 Dy "000. 
1,000 Southern California Telephone 5s, 103% 

LOOT ss: 

10,000 Schaffer O11 & Ref, 6s, 19535 86 275. 
5,000 American Seating 6s, 1956 66 2,000, 

15,000 Varick 5t.P,.0. Station, N.Y. 63,1941 87% ig 912.50 

10,000 General Public Utility 6is, 1956 86 "225, : 


3, 037.94 


Purchases made from April 27, 1931 to date June 26, 1951 


10,000 Beneficial Industrial Loan 6s,1946 983 9,850, : 
50 shs Union Carbide & Carbon 51 2,558.75 
100 shs Goodyear Tire & Rubber 34% 3,465. 

50 shs American Can 107 7/8 5,406.25 — 
50 shs Borden Company 66 7/8 3,352.50 \ 
200 shs American Machine & Foundry 32 . 36 6,830." 
100 shs Pacific Gas & Electric 472 4,765. 


55 shs Atchison, Topeka & Santa Fé Railway 160-170 9,063.75 


55 shs Union Pacific 156-170 5, 819.25 
50 shs New York Central 93 4,660. 
200 shs International Tel, & Tel. 23n07 

160 shs General Motors 37-42 

100 shs National Dairy Products 40 
100 shs Nash Motors 27 


MiG 2, me 7 ' Wi ir re 
Diy! el ae il} Wi 
LAI safe sh 


Venda) that the Treasurer be and hereby > 


authorized to sell at his discretion 


1 100 shares of ‘National Telephone & Telegraph a 
dee % Pie vee to continue the same general policy ike 
Scant to selling certain bonds as previously indicated and he 


A er ‘ ) 
purchasing good common stocks if there is another definite Soy 
setback in the market, ae 


Voted: that the Board approve the request of the iss 


J. Swift Fund which up to this time has been part of the 


general funds of the Lincoln School; the income of this fund. 
to be used for the Lincoln School in accordance with the 75 
i 


structions of the donor, 


Aa tauined. 


el 


, perp 
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A meeting of the Board of Managers of Investments 


and Permanent Funds of the Yearly Meeting of Friends for New 


"2 


Providence, Rhode Island 


October 15, 1931 


England was held at the Minden, Providence, Rhode Island, 


October 15, 1931. 


Those present were Norman 8, Taber, Seth K, Gifford, 


Charles H, White, Charles P, Sisson, L, Ralston Thomas, 


The minutes of the last meeting were read and 


approved, 
) 


consummated since Sixth Month, 26th, 1931: 


40 shares Providence National Bank Stock were sold, 
This makes a total of 80 of the 100 we contemplated 
selling. 


The Treasurer reported the following transactions 


#2000 was received for Presque Isle Water Bonds 
which matured, 


v2000 was received for the Ohio River Edison 
Coal which matured, 


Purchases made from June 26.1931 to date, Oct, 15,1931; 
ne tt FO cate, Yet, 15,1951 


100 shares Manhattan Co, € 70 


ts) 
25 
100 
100 
100 
100 


Voted: 


ae 
ts 


Atchison Topeka & Santa Fe @134 


Union Pacific @133 
Chesapeake & Ohio @ 32 
General Electric @ 27 
Chesapeake & Ohio @ 29 


American Machine&Foundry © 20 


To confirm the action of the Treasurer in 


these sales and vurchases, 


The Treasurer reported the purchase of about 


$155, 000 in stocks this year, making a total of approximately 
$450, 000 in common stocks, 


in the care of this committee, 


: 


This is about one half the funds 


Rn es 
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©, The Beau Bust ar was jaro és ‘purchase at his 


‘aiscretion common stocks as indicated up to a maximum eh 


yy 


$250,000. It was agreed not to increase the proportion ae 


common stocks beyond this point. 
9 j 


Consolidated Sas of New York be \S ae 
American Telephone and Telegraph om 

Public Service of New Jersey Cs Og oe 
Southern California #dison | Lge oe 
Borden Company Pe ne 
and similar stocks. 


The Treasurer was authorized to sell at his 
7) TERN . 
ei - discretion certain high grade bonds or certain questionable 


securities to provide the necessary funds. 


| 

: 
The question of depositing the bonds of the Tri- ~~ 
/: ; ; 4 
Utilities was left to the discretion of the Treasurer after 
he has had an opportunity to investigate the situation, 


. ; Adjourned, 


=} 
aed 
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Providence, Rhode Island a 


November 15, 1931 


A meeting of the Board of Managers of Investments and 
Permanent Funds of the Yearly Meeting of Friends for New England 
was held at 209 Turks Head Building, Providence, Rhode Island, 
Eleventh Month 13, 1931. | 
Those present were Norman S. Taber, Seth K. Gifford, 
Charles P. Sisson, Charles H. White, L. Ralston Thomas. 
The minutes of the last meeting were read and approved. 
The Treasurer reported the following transaction con- 
summated since Tenth Month 15: 
Sales 
5000 Northern Utilities 6s 1943 at 494, 
Voted: to authorize the Treasurer to sell at the 
prices indicated 
100 shares Chesapeake and Ohio @ 344 
100 shares General Electric @ approximately 35 
100 shares American Machine and Foundry 
@ approximately 264 
400 shares Petroleum Industries Pfd. 


Voted: to authorize the Treasurer to purchase t 


100 shares Chesapeake and Ohio at 30% if it drops 
to that point. 4 


Voted: to continue the authority of the Treasurer ‘ 
granted at the meeting Tenth Month 15, to sell or purchase at 
his discretion certain securities as indicated in the minutes 


of that meeting. 


Voted: to authorize the Treasurer to purchase high + 
grade dividend-paying stocks on what appears to the Treasurer | 
to be favorable market conditions. at 

Adjourned. 

Lestahe Moa 


Clerk 
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Sb rmdiean t Funds of the Yearly Meeting of Friends for New England 
at was held at 209 Turks Head Building, Providence, Rhode Island, 7 ae 

| First Month, 22nd, 1932. a 
Those present were Charles H. White, Charles P. Sisson, 4 

Norman S. Taber, Edmund Wood, L. Ralston Thomas. a 
‘The minutes of the last meeting were read and approved. i: 
Voted: That Norman S. Taber be elected Chairman and a a 

‘Treasurer for the ensuing year. q 

Voted: That L, Ralston Thomas be elected Clerk for the 

: ensuing year. 

- Whereas the Yearly Meeting of Friends for New England is 

a the Welder of a mortgage made by William L. Bates on December ll, 

ee 1902, and recorded in book No. 229, page #454 of the records of 

Me mortgages in the City of Providence, Rhode Island, and whereas the 

By: property on which this mortgage applied was sold at a mortgagee's 

| sale on January 18, 1952, it is hereby voted that the Treasurer, 

a Norman S. Taber, of the Board of Managers of Investments and Per- 

manent Funds of the Yearly Meeting of Friends for New England be, . 


a and hereby is authorized to execute and sign the deed and any 


ee 

other necessary papers in connection with the completion of the 
sale of the property. 

7 The Treasurer reported the following transactions from October 


ZA, 1931 to January 22, 1932: 


Sale Gain or iat 
Sales Price Loss ¥ 
4 shares Providence National Bank Stock 235 481.92 i 


100 +" Chesapeake & Ohio 34 1/2 469.00 
ines Som..." Petroleum Industries 10 12,000.00 fay 
4 $ 5,000 Northern Utilities 64s, 1943 49 1/2 2,487.50 6 


10,000 Philadelphia Elec.Pr. vk 1972 1048-105 457.50 
| 1/8 
5,000 American Tel. & Tel. 54s, 1943 107-1072 427.50 


100 shares American Machine & Foundry 21 1/4 96.00 
. $12,555.58 


43. 


pa Vi 


Purchases 


400 shares Chesapeake & Ohio 


100 " 
200 +" 
100." 
100 (" 
34/70 " 
4/70 " 


Voted: 
purchase at his discretion certain securities as indicated in the 
minutes of the meetings of Tenth Month 15, 1931, and Eleventh Month 
13, 1931, and to continue his authority also to purchase high grade 


dividend-paying stocks on what appears to the treasurer to be favor- 


General Electric 

American Machine & Foundry 
Consolidated Gas of New York 
Public Service of New Jersey 
United Founders 


American Founders 


To continue the authority of the Treasurer to sell or 


able market conditions. 


Adjourned. 


Recording Clerk 


Sale 
Price 


27 3/8-30% 
27 3/4 

20 - 20 3/8 
65 

56 1/8 

2¢ 

1¢ 


Winkel ne... 


Gain or 
Loss 


11,572.50 
2,790.00 
4,062.50 
6,517.50 
5,630.00 

68 


.04 
$30,573.22 


Providence, Rhode Island © 7 
June 2, 1952 : 


A mcleaiide (OF the Board of Managers of Investments 
and Permanent Funds of the Yearly Meeting of Friends for New 
England was held at 209 Turks Head Building, Providence, R.J., 
sixth month 2nd, 1932. 

Those present were: Seth K. Gifford, Charles H. 
White, Charles P. Sisson, Norman S. Taber, L. Ralston Thomas. 

The minutes of the last meeting were read and 
approved. 

The treasurer reported the following transactions 
from first month 22nd, to sixth month second: 

Sold 
1000 Great Consolidated Electric Pfd. 7s 1944 - Called. 
500 Mortgage Mary C. Banigan, Paid. 
1000 Mortgage Samuel Levin, Payment on account. 
80 shares American Founders 7s Pfd. @ 223. 


Bought 
100 shares North American Company @ 24. 


This report was accepted and approved. 
Charles H. White and Norman S. Taber reported on 
the situation at Lynn. 


Voted: "That the mortgage given by John J. 

Corrigan et al to Norman S. Taber et al, 
Trastees, dated April 15, 1928, and re- 
corded with Essex So. Dist. Deeds, Book 
2761, Page 62, and now held by said 
Yearly Meeting by assignment from said 
Norman S. Taber et al, Trustees, be 
foreclosed, and that Guy Newhall, Lynn, 
Mass., be authorized to act as the 
representative and attorney of said 
Yearly Meeting and said Board of Managers, 
with full power of substitution, for the 
purpose of taking any and all steps which 
in his discretion he deems advisable in 
connection with said foreclosure, including 
the making of an entry, the taking of 
possession of the property and operating 

the same, and conducting a foreclosure 

y sale, giving him full power in the prem- 
dises: to do whatever he deems necessary 


in the same manner as if he were 
personally the owner of said mortgage." 


Fa 
Adjourned. Ae PRON 
Clerk 


A Meeting of the Board of Managers of Investments and Per- 


manent Funds of the Yearly Meeting of Friends for New England was held | 
in Alumni Hall, Moses Brown School, Providence, Rhode Island, ninth noni 
ninth, 1932. Those present were Seth K. Cifford, Norman S. Taber, Thomas 
A. Tripp, Charles H. White, Edmund Wood, L. Raiston’ Thomas, 
The minutes of the previous meeting were read and approved. 
Norman S. Taber reported in some detail for the trustees of 4 
the Lynn Preparative Meeting Realty Trust. 
The following minute has been received from the Permanent ; 
Board: : 
"Upon request from Norman S. Taber, Willis H. White and Charles | 
H. White, all of Providence, R. I., duly appointed Trustees, by Lynn 
Preparative Meeting of Friends, for the purpose of taking title, by 
a Trust Deed, to all of its real estate in Lynn, Massachusetts, to be 
held and managed in its interests; the permanent Board of the Yearly 
Meeting of Friends for New England, does hereby grant full power and — 
authority to the Board of Managers of Investments and Permanent Fundae oat 
of the Yearly Meeting of Friends for New England to loan to said Tea i 
ees an amount not to exceed in the aggregate, Thirty Thousand Dollars, 
($30,000) upon the receipt of sufficient security, and for this pur- 
pose may borrow on behalf of the Yearly Meeting of Friends for New 
England amounts not to exceed in the aggregate Thirty Thousand Dollars, 
($30,000) in addition to amounts already authorized for other purposes 
by previous minutes and for this purpose said Board, by its Treasurer, 
shall have full power and authority to execute and deliver in the 
name and on behalf of the said Yearly Meeting such promissory notes 
or other evidence of indebtedness as may be necessary. Such notes 
or other evidence of indebtedness shall be countersigned by one other 
member of the Board." 


(Taken from the records of a Special Meeting of the Permanent 


~ 
i et ee 


Board held at Lynn, Massachusetts, 8 Month 20th, 1932.) 
In carrying out the provisions of this minute it was voted 
to authorize the Treasurer, Norman S. Taber, to loan to said Trustees 


an additional amount not to exceed in the aggregate $30,000. 


me var 


| 
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Sir 


"Voted: That the action of Norman S. Taber as Treasurer in 
executing in behalf of the Yearly Meeting of Friends 
for New England the deed of foreclosure of the mort- 
gage by John J. Corrigan et al to Norman 8S. Taber 
et al, Trustees, dated April 13, 1928, and recorded 
with Essex So. Dist. Deeds, Book 2761, Page 62, be 
hereby ratified and approved; and further, that all 
acts of said Norman S. Taber.as Treasurer and Guy 
Newhall as attorney in connection with the fore- 
closure of said mortgage be confirmed." ; 


Zz 


The Treasurer reported the following transactions consummated 
since the last meeting of the Board: 


Moses Brown School Loan = $6000 
Lynn Preparative Meeting Realty Trust Loan - #16500 


Sola: $10,000 California Petroleum 54s, 1938 @ 913-92 
5,000 Denver Tramway Corp. 5s, 1950 @ 20 
100 North American Company @ 42 
Following a discussion of the general investment situation, 
4t was voted to authorize the Treasurer, Norman S. Taber, to dispose 
of any or all of our holdings in 
Kreuger & Toll 5s 1959 


Penn Mercantile Properties 5s 1948 
Richfield Oil of California 6s 1944 


ar on further investigation and after consultation with two other 


members of the Board this seems desirable, and to invest, if he sees 
fit, in some promising securities. 

Voted: To authorize the Treasurer, Norman S. Taber, to sell 
up to $10,000 of such stocks as in his judgment can be sold to advan- 
tage. 

It was recommended and approved that hereafter the Committee 
hold regular quarterly meetings on the fourth Thursday of October, 
January, April, and July at 35 P.M. at the Moses Brown School. 


Adjourned. 


f 
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A meeting of the Board of Managers of Investments and Perma- 
nent Funds of the Yearly Meeting of Friends for New England was 
held in Alumni Hall, Moses Brown School, Providence, Rhode Island, 
Tenth Month 27, 1932. Those present were Seth K. Gifford, Thomas 
A. Tripp, Charles H. White, Edmund Wood, L. Ralston Thomas. 

In the absence of the chairman, Charies H. White was appointed 
chairman pro tem. 

The minutes of the previous meeting were read and approved 
with corrections. 

Charles H. White reported for the Trustees of the Lynn 
Preparative Meeting Realyty Trust and it was voted to spread on 
the minutes of the Board of Managers of Investments and Permanent 
Funds a history of the Lynn situation in order that a permanent 
record may be available for the members of this Committee. 

The following transactions from Ninth Month 9, 1932, to 


Tenth Month 27, 1932, were reported: 


SALE Sale Gain or 
Price Loss 
100 shares North American Company Common Stock 7 (05. 
PURCHASE Purchase 
TT ee Price 


100 shares North American Company Common Stock =—— 30% 


LOAN to Yearly Meeting of Friends for New England $625.00 


RECEIVED from Moses Brown School in payment of loan in full 
Laat LY $6,000.00 


VOTED to continue the authority of the Treasurer as granted 
at the last meeting. The Clerk was directed to ask the Treasurer 
to submit to the Board of Managers of Investments and Permanent 
Funds at the next meeting a list of all securities, indicating in 
parallel columns the book values and market values. 

The chairman read a letter from Frederick C. Dearborn, chair- 
man of the Auditing Committee, to the Treasurer, Norman S. Taber, 
bringing to the attention of the Board the action of the Yearly 
Meeting in appointing the Board of Managers of Investments and 
Permanent Funds and the Board of Auditors of the Property of the 


Yearly Meeting as a joint Committee to study the question of 


d J weak 


; ane : . 
oomaalbt ly placing the Ritts of the ‘Yearly share Toke with on 
DP ohesats 

i fhe) ' 
was instr cted to communicate with Frederick C. Dearborn to arrange 


a 
BP a definite time and place for the meeting of the Committee, 


; institutions for investment and care. st 


Adjourned. 
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| The joint coumittee consisting of the Board fdas of 
Pinte states and Permanent Funds and the Board of Auditors of the 
Property of the Yearly Meeting appointed by the Yearly Meeting to 
study the question of ultimately placing the funds of the Yearly | 
Meeting with one or more fiduciary institutions for investment and 
care, met at Moses Brown School Eleventh Month 19, 1932, at 3 P.M. 
Those present were: Frederick C. Dearborn, Joseph L. Hiller, 


George G. Wolkins, Seth K. Gifford, Norman 8. Taber, L. Ralston Thomas, ~ 


Charles H, White, Edmund Wood. bss 
Charles H. White was appointed chairman and L. Ralston Thomas, La 
secretary. aa 


After a discussion of the whole matter, the following minute 
was approved: 


"Tn view of the present situation and the fact that it 
would be @ most disastrous time in which to make a change, 
it is agreed by this committee that for the present the 
funds of the Yearly Meeting should remain in the care of 
the Board of Managers of Investments and Permanent Funds, 
and the chairman is asked to appoint a committee of three 
to study the question and to secure further information." 


The chairman appointed the following committee: lg 
Frederick C. Dearborn | ie? yes 


George G. Wolkins 
Norman S. Taber 


pow 


Secretary 
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Bir \ A meeting of the Board of Managers of Investments and 
Pst: 
Permanent Funds of the Yearly Meeting of Friends for New 


England was held in Alumni Hall, Moses Brown School, Providence, h. 
Rhode Island, Third Month 24, 1933. Those present were ) . : 
Rech S. Taber, Edmund Wood, Thomas A. Tripp, Charles H. White, 
Seth K. Gifford, Charles P, Sisson, L. Ralston Thomas, and 
Mr. Danforth, who was auditing the Treasurer's books. 

The minutes of the previous meeting were read and approved, 
as were the minutes of the joint meeting of the Board of 
Managers of, Investments and Permanent Funds and the Board of 
Auditors of the Property of the Yearly Meeting. 

In accordance with the minute of the meeting of Tenth 
Month, 27, 1932, the Treasurer submitted a list of the securi- 
Lies of the Yearly Meeting and of the Moses Brown School, show- 
ing in parallel columns the book value and the market value as 
of Twelfth Month 351, 1932. He also indicated orally those 
securities which are not now paying dividends. 
i The Treasurer reported the following transactions from 
Brees Tenth Month 27, 1932 to Third Month 24, 1933: 


11/14 Principal value of Samuel Levin mortgage on 
property on Benefit Street taken over by 


foreclosure $4,000. 
ne ‘ Legal expenses incurred by above fore- 
ie } closure 115. 
_ | 12/5 For paid to affix two locks on above pro- : 
rH, perty 7. 
Darts in 2/26 For paid insurance on above property 56.33 
Total value of real estate at 
| 141 Benefit Street $4,176.33 
ee? L/S For loaned to Lynn Preparative Meeting 
se | Realty Trust $13,500. 
a M.B.  Y¥.M. 
SRA TOTAL PERCENTAGE OF INCOME CREDITED DURING 1932 33% 5% 
ey fone ss a ¥ 


SSS ae VOTED that the Fund known as the Special School Fund of 
4 
$125,000 which was set up from Capital Gain and Loss Account 
in accordance with the minutes of the Board of Managers of ec 


Investments and Permanent Funds Second Month 4, 1928, and eo 


i 3 
_-—-* Fourth Month 10, 1929, be transferred again to the Capital 
LS Aged | 
Bi. Gain and Loss Account of the Moses Brown School Funds. 
mee 8 \vore to authorize the Treasurer (re adjustment between 


Yearly Meeting and Moses Brown School funds) to make adjustments. 
at the rate of 5% per annum for such periods in the past as the 
Yearly Meeting funds have been overdrawn and the money taken from 
the Moses Brown School funds, and for such periods in the future 
as it is necessary to continue the overdraft. 

In connection with the loan of $75,000 (see minute of Board 


of Managers of Investments and Permanent Funds of Eighth Month 4, 


So 


1926, page 50) which is being borrowed from the Providence 
National Bank, the Treasurer has used as collateral securities 
of the Moses Brown School funds as well as securities of the 
Yearly Meeting. This action has the approval of the Board of 


Managers of Investments and Permanent Funds, and authority is 


SE Ee Se 


granted the Treasurer to continue to use the collateral as at 


present. 
The Treasurer was authorized to sell the following: 
BONDS 


5000 Columbus Delaware & Manion Elec. 58s, 1937 
ats about.§O0 scter +t 


10,000 Kreuger & Toll Company 5s, 1959 
10,000 Richfield Oi1 of Gal. 6s, 1944 


STOCKS 


75 American Telephone & Telegraph 
100 Shell Union O11 5% Pfd. 
100 Union Pacific Railroad 


and to use the funds secured by these transactions to purchase 
the following stocks: 


Bankers Trust, WN. Y. 
Central Hanover, N. Y. 
Guaranty Trust, N. Y. 


Adjourned. Leia ag 


Clerk 


{ A meeting of the Board of Managers of Investments and 

Permanent Funds of the Yearly Meeting of Friends for New England 
4. was held in Alumni Hall, Moses Brown School, Providence, Rhode 
| Island, Fourth Month 28th, 1933. 

Those present were Edmund Wood, Thomas A. Tripp, Seth 
K. Gifford, Norman S. Taber, Charles H. White, L. Ralston Thomas. 
7" The minutes of the previous meeting were read and ap- 
proved with one correction. 

Votéd: that Norman S. Taber be elected chairman and 
treasurer of the Board for the ensuing year or wtil his suc- 
cessor is appointed. 

Voted: that L. Ralston Thomas be elected clerk for the 
| ensuing year or until his successor is appointed. 

The treasurer reported the follow ng transactions from 


Third Month 24th, 1933 to Fourth Month 28th, 1933: 


t Sold Price Gain or Present 
| loss market 
Mar.27th $10,000 Kreuger & Toll 5s, 1959 112 8,629.25 12% - ask 
" 27th $10,000 Richfield O11 of Cal.6s,1944 214 7,754.25 24 
" 28th 100 shares Union Pacific 73 7,116.63 733 
9 " 30th 100 shares Shell Union 011 53% Pfa. 29% 6,849.00 37% 
i T) Sist 75 shares American Tel. & Tel. 894 8,771.25 94¢ 
i Apr.12th $5,000 Columbus, Del. & Mar. Elec. 
| 5s, 1937 48 1,414.50 50 - 54 flat 
| 40,534.88 
Bought 
Mar.27th 30 shares Guaranty Trust Co. Stock 233 271 
" 30th 50 shares Bankers Trust Co. Stock 51 552° 
i "  3lst 80 shares Bankers Trust Co. Stock 49¢ 
_ Apr. 4th 60 shares Central Hanover Bk.& Tr.Co.107 1194 


Apr.25th Received check as addition to C.E. & A.B.Hoag $934.42 
Endowment Fund 


These transactions were approved. 

- Charles H. White reported on the property on Benefit Street. 
It was voted to approve disposing of the property at 141 Benefit Street 
at a price of approximately $4000, and to take back such mortgage in 


payment as is necessary. 


The treasurer is authorized to use the proceeds of the sale 
of the Columbus, Delaware and “ariton Electric Fives, 1937 to purchase 
five Wolverine Power Bonds and common stocks of DuPont, J.C.Penny, or 


i other stocks of the same type. 
| “2 Adjourned. Esky hp 
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A meeting of the Board of Managers of Investments and 

Permanent Funds of the Yearly Meeting of Friends for New England 
was held in Alumni Hall, Moses Brown School, Providence, Rhode 
Island, Sixth Month 19, 1933. Those present were Edmund Wood, 
Seth K. Gifford, Thomad A. Tripp, Charles H. White, Charles P. 


Sisson, Norman S. Taber, L. Ralston Thomas. 


ST .. 


The minutes of the previous meeting were read and ap- 


a 


proved. 
It was reported that the sale of the Benefit Street 


house which had been discussed at the previous meeting, had not 


been consummated. 


The treasurer reported the purchase on Fifth Month 


2nd, of $5,000 Wolverine Power Co. 7s, which purchase was approved. | 
He reported also the following transactions: 
May lst - Receipt of check as addition to Providence Aas 
Monthly Meeting Fund $447.82 
June 19th-Received payment of f0625 on account of principal 
by the Treasurer of the Yearly Meeting of 
Friends for New England on a total loan of $3625. 
Voted: to authorize the treasurer to re-deposit $5000 
Wolverine Power 7% Bonds Certificates of Deposit with the Old 
Colony Trust Company of Boston under the Redeposit Plan of the 
Bond Holders Protective Committee. | 
to the Yearly Meeting 
Voted: that this Board recommendA that the authority 
of the Treasurer of the Yearly Meeting of Friends for New England 
to borrow from this Board be continued for the current fiscal year, 
and that in the event the Treasurer of the Yearly Meeting of Friends 
for New England find it necessary to borrow from the Board of Mana- 
gers of Investments and Permanent Funds of the Yearly Meeting that 
at least two weeks notice of such necessity be given to said Board. 
Voted: to authorize the treasurer to sell $5000 Wolver- 
ine Power Co. 7% Bonds Certificates of Deposit at 36 or better. 
Voted: to authorize the treasurer to sell 20 shares of 
the stock of the Providence-Washington Insurance Company and to use 
the proceeds to purchase: stock of the Home Insurance Company. 
Voted: to authorize the treasurer to sell 100 shares 
Atchison, Topeka and Santa Fé, and to purchase 100 shares each of 
New York Central and Pennsylvania. *% 
Voted: to authorize the treasurer to sell at his dis- 


cretion 26 shares American Superpowgr 2nd Pfd 
Adjourned. y oe 


SCR ae 


p A meeting of the Board of Managers gf Investments, and: Pébmanehy eae 
) Ret the Yearly Meeting of Friends for New England was held at Moses Brown 
School, Brovidence, Rhode Island, seventh month thirty-one, 1923. 
Those present were: Edmund Wood, Seth K. Gifford, Thomas A. Tripp, 
Charles P. Sisson, Le. Ralston Thomas, 
The minutes of the previous meeting were read and approved. In the 


absence of the Treasurer, Charles P. Sisson reported for him the following 


transactions from sixth month twentieth to seventh month thirty-one: 


$5000 aos Wolverine Power 7s, Certificate pao SEE 
of Deposit 36 $ 373.00 

100 shares Atchison, Topeka & Santa Fee 68 8224 .40 
Purchases 

100 shares New York Central O° 

Ys a ie Pennsylvania Railroad 28 
Sola 

20 shares ProvidengeWashington Insurance 22 1/4 410.22 
Purchased 

20 shares Home Insurance Company 21 1/4 


The minutes of the meeting of ninth month ninth, 1932, relative to 
‘3 regular Ao etsnes of the Board was amended to read as follows: 
"Tt is recommended and approved that hereafter the 
| Board of Managers of Investments and Permanent Funds 
hold regular quarterly meetings on the fourth Thursday 
of October, January, April, and June at the Moses 
Brown School or as such other times as the Treasurer 
may request," 
There followed a general discussion of the business situation. 


Adjourned. 


O() 


a meeting of the Board of Managers of Investments and 


Permanent Funds of the Yearly Meeting of Friends for New England 


was held at the Moses Brown School, Providence, Rhode Island, 
Second Month tenth, 1934. 

Those present were: Charles P. Sisson, Norman S. Taber, q 
Thomas A, Tripp, Charles H. White, L. Ralston Thomas. 

The Minutes of the previous meeting were read and 
approved. The 

The Treasurer submitted a detailed report of the securi- 
ties held by the Committee, and verbally and in a letter made cer- 
tain definite recommendations which were considered by the Committee. 

Voted: to authorize the Treasurer to sell at his discre- 
tion (or to transfer to an account entitled “Hope Chest") the fol- 


lowing securities: 


Present 
Market Principal Income a 
( 5 : 
1,150. Detroit & Port Huron 5s, 1950 1 1LL.50 0. 
4,000. Detroit Ry. & Har.Term. 7s,1955 No Bid 1.00 0. 
15,000. Erie & Suburban R.R.5s, 1941 3 450.00 0. 
10,000. Gen'l. Laundries Mchy. 648, 1937 No Bid 1.00 O. 
5,000. Insull Utilities Inv. 6s, 1940 1/4 12.50 Os 
5,000.Penn Mercantile Props. 54s, 1948 6 300.00 0. 7 
5,000. Public Utilities 6s, 1938 4 200.00 O. 
5,000. Seaboard All-Florida Ry.63,1935 6 300.00 O. { 
5,000. Southwest Dairy Products 6$s3,1938 5 250.00 0. | 
5,000. Tri-Utilities Corp. Deb.5s,1979 1/4 12.50 oO. | 
10,000. Wayland Manor Apts. 7s, 19358 No Bid 1.00 O. . 
‘ 
a 
Total Bonds 1539.50 


Voted: To authorize the Treasurer to sell at his discre- 


tion (or to transfer to an account entitled "Hope Chest") the fol- 


lowing securities: Present . d 
llarket Principal Income 

5,000. Tampa & Northern 5s, 1936 50 2,500.00 O. 

670 American Founders 1 670. O. 1 

26 American Superpower $6 Pfd. 30 780. O. ; 

100 Denver Tramway Pfd. 1/16 6.25 0. . 

205 Wrts.Int'l Hydro Elec."A" Common No Bid 1.00 0. 

212 Int'l Securities Corp. 6% Pfd. 14 2,968.00 0. 

150 National Surety Co. 1 150. . 0. 

45 Palo Seco. Fruit No Bid 1.00 0. 

200 Starrett Corp.Pfd. 3 600. ° 


100 Studebaker Corp. 7 
100 Tri-Continental Sut 
800 United Founders 1 3/8 1,100. 6; 
205 US.Electric Power 7 
250 U.S.& British Int'l Pfd. 6 
d 


50 Wayland Manor Apts. No Bi ° O. 
Total Stocks 11,806.63 3 
‘ 
mN 


hala 
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Voted: to authorize the Treasurer to sell at his discretion 


(or to transfer to an account entitled "Hope Chest") the following 


securities: Present 
Market 
55 American & Foreign Pr. 2nd 7% Pfd. 15 1/2 
100 American Superpower S172 
100 Commonwealth & Southern 27/8 
100 Electric Power & Light 6% Pfd. 14 
50 United Corporation 7 3/8 
100 United Gas 3} 
100 Wabash Railway "A" Pfd. 6 1/4 
1000 Brookmire Investors, Inc. 6.05 
Total 


Principal Income 


852.50 

550.00 

287.50 
1,400. 


625. 


6,050. 
10,233.75 


Voted: to authorize the Treasurer to sell at his discretion 


the following securities: Present Principal Income 
Market! 
300 Commercial Solvents 10:,,270\ 180. 
76 Electric Bond & Share 19 3/4," 1,501. a. 
200 General Electric 24 1/8 4,825. 80. 
200 Nash Motors 3111/4 6,250. 200. 
150 Standard’0il of New Jersey 43 1/2 6,525. 150. 
Total 29,375.00 610. 
No decision was taken on a fifth list submitted by the 
Treasurer. | 


The Treasurer, Norman S. Taber, indicated his desire to 


be relieved of some of the detail of the management of the funds in 


charge of the Committee, and recommended the employment of such a 


firm as Wood, Struthers & Co. to supervise the account and to make 


definite recommendations to the Investment Committee for improving 


securities as changing conditions demand. 


We are in favor in 


principal of having an advisory counsel, and asked that the Treas- 


urer arrange to have a representative of Wood, Struthers & Co. 


meet with this Board in a special meeting to be called in approxi- 


mately two weeks. 


after which the Committee adjourned. 


[lteter Mev inne— 


There followed a general discussion of the Lynn situation 


The joint committee consisting of the Board of Managers 


of Investments and Permanent Funds and the Board of Auditors of 

the Property of the Yearly Meeting appointed by the Yearly Meeting 
to study the question of ultimately placing the funds of the Yearly 
Meeting with one or more fiduciary institutions for investment and 
care met at Moses Brown School Second Month 10th, 1934. 

Those present were: Frederick C. Dearborn, Joseph L. 
Hiller, George G. Wolkins, Charles P. Sisson, Norman S. Taber, 
Charles H, White, L. Ralston Thomas. 

The Minutes of the last meeting (Eleventh Month 19,1932) 
were read and approved. 

Frederick Dearborn reported that the sub-committee 
appointed by the Chairman had not had a formal meeting but had 
discussed the matter among themselves and that it was their opinion 
that the time had not arrived to make any very drastic change in the 
method of handling the funds. 

After a discussion of the whole matter, the following 
minute was approved: 
This Committee recommends that no change be made for the present 
in the management of the »funds.:. The Board of Managers of 
Investments and Permanent Funds is contemplating the employment 
of investment counsel, so that they mav have the benefit of 
expert advice. The joint committee approves this action and 


the Secretary is directed to send a copy of this minute to the 
Clerk of the Permanent Board. 
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A meeting of the Board of Managers of Investments and 
Permanent Funds of the Yearly Meeting of Friends for New England 
was held at the Moses Brown School, Providence, Rhode Island, 
Second Month 24, 1934. 
Those present were Charles P. Sisson, Norman §. Taber, 
Thomas A. Tripp, Charles H. White, L. Ralston Thomas. 
The minutes of the previous meeting were read and approved. 
r Following a general discussion of the Treasurer's recommen- 
dations and other plans suggested by members of the Board, the fol- 
lowing conclusions were approved: 
The Board approves placing the securities with the Providence 
National Bank as custodian, and authorizes Charles P. Sisson 
to determine what arrangements can be made with them. 
The Board approves the idea of employing tnvestment counsel, 
and appoints Charles P. Sisson and the Treasurer, and any 
other members with whom they may wish to consult, to check 
up further with Wood, Struthers and Co., or other possible 
firms, and to report to the next meeting. 
When suitable arrangements have been made with the Providence 
National Bank and a satisfactory investment counsel employed, 
then it is agreed that that part of the detail which has to 
do with the disbursément of income shall be handled through 
the Moses Brown School office under the supervision of 
Le Ralston Thomas. | 
It was agreed to call a meeting of the joint committee 
consisting of the Board of Managers of Investments and Permanent 
Funds and the Board of Auditors of the Property of the Yearly 
Meeting, et cetera, for Third Month 10th, at 2 o'clock, to con- 


sider this whole matter. 


Adjourned. PE sails 7st 


Clerk 


A meeting of the Board of Managers of Investments and 
Permanent Funds of the Yearly Meeting of Friends for New England 


was held at the Moses Brown School, Providence, Rhode Island, 


fhird Month 10th, 1934. 

The members present were Charles P. Sisson, Norman §8. 
Taber, Thomas A. Tripp, Charles H. White, L. Ralston Thomas. 
Joseph L. Hiller and George @. Wolkins also met with us. 

The minutes of the previous meeting were read and 
approved. 

Charles P. Sisson read a letter from the Providence 
National Bank indicating their willingness to undertake the cus- 
todianship of the funds in the care of this Board and the con- 
aition under which this account could be accepted. | 

Voted: to engage the Providence National Bank to act 
as Custodian of the securities in the care of the Board of 
Managers of Investments and Permanent Funds of the Yearly Meet- 
ing of Friends for New England in accordance with the condition 
of their letter of Third Month Srd. 

Voted: to authorize the opening of the Safe Deposit Box 
in the Rhode Island Hospital Trust Company by Charles P. Sisson 
and L. Ralston Thomas as membersof the Board of Managers of Invest - 
ments and Permanent Funds in company with a representative of the 
Providence National Bank. 

Voted: that Charles P. Sisson and L. Ralston Thomas, 
in behalf of the Board of Managers of Investments and Permanent 
Funds, be authorized to deliver to the Yrovidence National Bank 
as Custodian of our securities the stock certificates and the 
bonds at present in the Safe Deposit Box in the Rhode Island 
Hospital Trust Company and to obtain a proper receipt therefor. 

Voted: to authorize Charles P. Sisson and L. Ralston 
Thomas to surrender the present Safe Deposit Box in the Rhode 
Island Hospital Trust Company. 

Voted: that beginning Fourth Month lst, 1934, the detail 
which has to do with the disbursement of income ahead be turned 7 
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ra iN the Moses Brown School oy under the supervision of 


mi Ralston Thomas, 

in | Voted: that subject to a satisfactory survey being made 
i Moed., Struthers & Co. and presented to the next meeting of this 
Board, we approve engaging them as Investment Counsel for the 

- oneutng year at the rate of $750 per annum. 


f 
H Adjourned. 
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The joint committee consisting of the Board of Managers 


iw A 
4% 


i Investments and Permanent Funds and the Board of Auditors of 
a ene Property of the Yearly Meeting appointed by the Yearly Meet- ve 
Re “ing to study the question of ultimately placing the funds of the 


a 
ihe 


Yearly Meeting with one or more fiducigary institutions for in- 


py 
aah and care met at Moses Brown School Third Month 10th, 


* i “ake 


1934, 
| Those present were Joseph L. Hiller, Charles P. Sisson, 
orman S. | Aalepaedle Thomas A. Tripp, Heorce G. Wolkins, ak Ralston 


"Thomas. | 
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The reading of the minutes of the previous meeting 


¥ 


was omitted. 


in 7 / The action taken by the Board of Managers of Invest- 
2 Sane 

Bsn) and Permanent Funds at its meeting Third Month 3rd, being a 

hewn! to this Committee; it is our opinion that the arrangements 


Bil." a 
made are satisfactory and go as far as advisable at the present 


Adjourned. 
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A meeting of the Board of Managers of Investments and 
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Permanent Funds was held Third Month twenty-seventh, 1954, at the 


Moses Brown School with the following members present: 


Tripp; 


Taber, and Sissone 


Mr. 


Sisson was elected Clerk Pro Teme 


Messrs. White, 


Mr. Brushaber of Wood, Struthers & Company was present at F Ja 


the meeting and presented the survey report relating to the securities 


under the control of this Board. 


it was unanimously 


VOTED, 


Upon motion duly made and seconded 


To accept the report presented by Wood, 


Struthers & Co., and to adopt the recommendations ‘ 


made therein. 


Upon motion duly made and seconded it was further 


VOTED, 


To sell or transfer into a nominee's name 


all the securities necessary to effect the carrying 
out of the recommendations made. 


Upon motion duly made and seconded it was 


VOTED, 
following securities: 


BONDS 


Alleghany Corporation 
American & Foreign Power 
American Power & Light 
Beneficial Industrial Loan 
Central German Power 
Chicago Stock Yards 

Cities Service W.W. 
Consolidated Laundries 
Continental Gas & Electric 
Cudahy Packing Co. 

Detroit Railway & Har. Term. 
Detroit & Port Huron S.L. 
Bast St.Louis Inter.Water 
Erie & Suburban R.Re 
Gatineau Power Company 
General Laundries Mchy. 
Great Consolidated Elec. Pr. 
Insull Utilities Inv. 

Kansas Electric Power 


STOCKS 


Allied Chemical & Dye 
American Can 


American Foreign Power 2nd 7% Pfd. 


American Founders 

American Machine & Foundry 
American Superpower $6 Pfd. 
American Superpower Common 
Bankers Trust 

Borden Company 

Brookmire Investors, Inc. 
Central Hanover Bank & Trust 


To authorize the Treasurer to 


sell the 


200 Madison Ave. Bldg, oy 
Manitoba Power Co. es 
New Orleans Public Servi co 
New England Power Assn. 
Niagara Share Corpe 
Penn Dixie Cement 
Penn Mercantile PrOpse 
Public Utilities 
Seaboard All-Florida. Rye. \ 
southwest Diary Products — 
Standard Gas & Electric © 
Standard Power & Light > 
Tampa & Northern Re and ° 
Tri Utilities Corp. Debs 
United Light & Railway © 
Utah Power & Light e 
Utilities Power & Light — 
Wadsworth Building 

Wayland Manor Apts. 
Wolverine Power Company i 


fa" ~ 


National Surety Company F 
New York Central asooe 
NeYe Title & Mortgage « 

149/200 North American CO« 
Pacific Gas & Electric , 
Palo Seco Fruit - 
Pennsylvania Railroad . 
Petroleum Industries. 
Public Service of New J 

2/6 Radio Corporation Ce 

Standard 0i1 of Dts 


P f i 


| is aS name: -2— (Stocks continued=~) ie 
50 Columbian Carbon a, _ £00 Standard Oil of New Jersey 
«$00 «=Commercial Solvents AY £00 Starrett Corp. Pfd. me Fy 
100 Commonwealth & Southern 100 Studebaker Corp, ) ae 
_ 100 Denver Tramway Pfd, 50 Tide Water Assn. Oil PL da aaaet 
ay _76 142/600 Electric Bond & Share 100 Timken Roller Bearing ely A 
100 Electric Power & Light 6% Pfda. 100 Tri-Continental eee i: 
ert 00 General hiotors 150 Union Carbide & Carbon ek ag 
100 Goodyear Tire & Rubber 5O United Corporation mar z 
_ 20 Home Insurance | 800 United Founders se 
| + 288 Int'l Hydro-Electric $3.50 Pfd. 100 United Gas me hs 
_ +205 Warrants " , "A" Common 205 U.S. Electric Power Corporation > 
+212 Int'l Securities Corpe6% Prd. 250 U.S. & British Int'l Pfd. Bt 
le Int'l Telephone & Telegraph 100 United States Steel ia 

Manhattan Company | 100 Wabash Railway "A" pra, 4 ee 

Nash Motors oO Wayland Manor Apts. Bi pee 

National Dairy Products 100 Westinghouse Electric & ME tege) *' 

. je ont 
: ? ; i 
_ Upon motion duly made and seconded, it was * 

_ VOTED, that Wood, Struthers & Company shall be maar Lh 
compensated for their services through the medium Pon rt 
of brokerage commissions on sales made, this to be 

a effective until further order of the Board, 2 
Padihiciaaa, Nic 
ee Attest: rh 


Clerk Pro Tem. a he 
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A meetihe of the Board of Managers of Investments and 


Permanent Funds of the Yearly Meeting of Friénds for New England was 
held at the Moses Brown School, Providence, Sixth Month eighth, 1934. 


The members present were: Charles P. Sisson, Norman S. Taber, Thomas 


aS? ee ee 6 SS oe eee) t i 
i" 
LT Le eS 
* 


> ~~ 


of 
A. Tripp, Charles H. White, Edmund Wood, L. Ralston Thomas. | 
The minutes of the previous meeting were read and approved. 
The Treasurer reported the completion of all transactions as 
recommended by Wood, Struthers & Company excepting the sale of 200 
shares of United States =< British International. The Board approved 
this report and asked that the list of purchases and sales to date be , 
included in these minutes. They are as.follows: 
“i 
BONDS SALES 
PR Sale Price 
1,000 Alleghany Corporation . 58 1/2 
1,000 " ¥ 58 3/8 
1,000 American & Foreign Power 50 3/4 | 
2 000 it fj if} 51 . 
2,000 . 7 Phy 50 1/2 
16,000 American Power & Light 58 1/4 
1,000 Beneficial Industrial Loan LOO ! 
9,000 a” fs " 99 5/8 
5,000 Central German Power 49 3/4 eee 
5,000 Chicago Stock Yard 81 1/2 
3,000 Cities Service 40 3/4 SY 
7,000 3 " 41, rary 
10,000 Consolidated Laundries 58 1/4 , 
4,000 Continental Gas & Electric 50 3/4 
2,000 id 4 50 1/4 . 
14,9000 “ nine ¥ 50 
1,000 Cudahy Packing 102 3/4 
4,000 Detroit Ry.& Harbor Terminal 21/8 
5,000 East St.Louis & Interurban 85 
15,000 Erie & Suburban R.R, 5 3/4 
6,000 Gatineau Power Ist 89 3/8 . 
4,000 y f ‘ 89 1/2 
3,000 Great Consolidated Electric 78 - 
1,000 Kansas Electric Power 99 1/4 
5,000 " ; Mii. 99 1/4 
10,000 #200 Madison Avenue SI ara 
5,000 Manitoba Power lst 46 3/4 ~ 
5,000 New England Power Assn. 61 1/2 
3,000 i" " 1" it 61 1/2 7 
2,000 i i i 62 A 
0,000 New Orleans Public Service 54 
1,000 " i" it " 33 1/4 
2 ,000 t" ft it ff 33 
1,000 " " i! " 31 1/2 
1,000 if " ede if 33 
5,000 Niagara Share Corporation 65 
5,000 = * eae f" 65 1/8 
5,000 Pennsylvania Mercantile 6 3/4 
5,000 Seaboard All-Florida Ry. 5 5/8 
5,000 Southwestern Dairy Gy h 
5,000 Standard Gas & Electric 


:—=5 
he 


BONDS (eonttmed) 


2,000 | 
1,000 — 


1,000 
2,000 
2,000 
2,000 
5,000 
5,000 
5,000 
4,000 
1,000 
2,000 
2,000 
1,000 
5,000 
1,000 
1,000 
10,000 
10,000 


STOCKS | 


Leee~ 


Standard Power & Light 
. on 


t! " iv 
" ft i! 
i? it tt 
1 "! 1" 


Tampa & Northern R.R. 
United Light & Railways 
Utah Power & Light 

il if 


i! it if 
iW n T 


Utilities Power & Light 
tt 


Wadsworth Building 
Wolverine Power 


Allied Chemical & Dye 
American Can 

American &« Foreign Power 
American Founders Corporation 


"1 i" " 


American Machine & Foundry 
American Superpower Corporation 
i H 


Bank of Manhattan 

Bankers Trust Company 

Borden Company 

Brookmire Investors 

Central Hanover Bank & Trust Go. 
Columbia Carbon Company 
Commercial Solvents Corporation 


Commonwealth & Southern Corporation 
Electric Bond & Share Corporation 

W if tt 7 (Scrip) 
Electric Power & Light Corporation 
General Motors 
Goodyear Tire & Rubber Company 
Home Insurance Co. 
International Hydro-Electric 


iT it if 
" if iW 


International Securities Corporation 
it it 


International Telephone & Telegraph 
Nash Motors 

National Dairy Products 

National Surety Company 


New York Central R. Rk. 
"! TT ft se Ras § | 


North American Company 
iT 
Pacific Gas & Electric Company 
Pennsylvania R.R. Company 
Public Service Corp. of New Jersey 
Radio Corporation of America 
tt 
Standard Oil of Indiana 
; " "W i! it 


Standard Oil of New Jersey 


Sale Price 


f 


oadeoed 


100 a 


STOCKS (Continued) \\ 


100 Starrett Corporation 


100 1/8 
100 Studebaker Corporation 7 5/8 
50 Tide Water Asso. Oil 76 7/8 “e 
100 Timken Koller Bearing Company 35 7/8 
100 Tri Continental Corporation 5 1/8 
50 Union Carbide & Carbon Corporation 44 5/8 
100. —«(Co® " il it 44 3/4 
50 United Corporation 6 1/4 
800 United Founders 1 
100 United Gas Corporation 3 
50 United States & British International 8 
5 United States Electric Power 7/16 
100 i " Hi it 1/2 
100 iF " ff i 9/16 
100 United States Steel Corporation 52 


100 Wabash Ry. Company 6 
100 Westinghouse Electric & Manufacturing 58.1/2 


PURCHASES | 
oF, 
BONDS Purchase Price | 
1,000 American Tel. & Tel. 28 1943 109 1/2 
9,000 " MMOL Yoh sy. ORAS | 109 5/8 
5,000 Baldwin Locomotive Works 6s, 1938 92 1/4 
4,000 . BS) ie. DOGS 92 1/4 
1,000 . 4 ° 6s, 1958 93 
8,000 Boston & Maine"11" Mts. 5s, 1955 - 86 
2,000 Ye S WBa, 1985 86 
1,000 Canadian Pacific Collat. Tr. 43s, 1960 989 1/2 
9,000 " : ‘ "488, 1960 89 1/2 
0,000 Central K.Rk. of New Jersey 5s, 1987 105 
5,000 Consolidated Gas of NeY. 448, 1951 99 1/8 
2,000 ft fl w Hf " ! 99 1/8 
2,000 ! it ! it fi ih 99 3/8 
1,000 1 fi ii fi li it 99 
10,000 Detroit City Gas Ist 6s "a", 1947 96 1/4 
1,000 Erie R.R. Refunding & Imp. 5s, 1975 yee © 8 
5,000 i if it i i "t i 71 1/2 
LEOOo). i i " " Rae " 71 1/8 
3,000 it i i it i i tl 71 1/2 
10,000 Great Northern Gen'l "E" 44s, 1977 178 1/4 


4,000 Illinois Central,Chicago, S.I. & Noe. 
5s, 1963 81 1/2 


3,000 " " fl W 81 1/4 
3,000 tt " " i" it i" 81 1/2 
4,000 Louisville Gas & Electric 5s, 1952 101 1/4 sre cap 
6,000 i if tt " it O1 1/d 
7,000 Monongahela West Penn. Pub. Ser."B"5is 
1953 81 3/4 

2,000 it tT iY HH tl it 81 1/2 
1,000 it i W it " " 81 
9,000 New York Central Con. 6s, 1944 118 3/4 
1,000 i" iT il " " i" 118 5/8 
0,000 NosPacific Refunding & Imp. 6s "BY 2047 99 3/4 
5,000 " t i if " i " 99 1/2 a 

; 10,000 So. Pacific 1st Refunding 4s, 1955 86 1/2 t 
1,000 Texas Corp. Conv. Sinking Fund 58, 1944 102 1 
1,000 ul i if it "i WT it 101 1/2 ¥ 
3,000 "i u ft! " it " fl 101 1/2 

; 5,000 " " i i 7 it tt " 02 

7. 
| 
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this important capacity. 


— Committ 


“ie Tf 
STOCKS Purchase Price 
100 American Sugar Refining 7% Pfd. 108 7/8 
100 Consolidated Gas Co. of N.Y. Pid. 87 3/4 
100 Consumers Power 6% Pfd. 78 1/4 
26 ‘ * 6.60% Pfd. 84 1/2 
75 . 6.60% Pfde 835 1/4 
100 General Motors Pfd. 99 3/4 
60 Guaranty Trust Company Capital 346 1/2 
11 Liggetts & Myers Tobacco Co. 94 1/8 
1/200 North American Common 1/4 
100 Public Service Corp. of N.J. 7% Pfd. 104: 
65 Rochester Gas & Electric 6% Pfd. 78 
35 " 1! 1! 1! 1! 73 1/4 
35 Texas Corporation Common 27 7/8 
100 Texas 7 “i 27 7/8 
100 Tidewater O11 Company 5% Pfd. 91 
100 Union Pacific R.R. Common 129 5/8 
60 West Penn. Power Corporation 7.00 Pfd. 108 
10 ft " 1? ft 1! i 107 1/2 
20 COM i " " athe 106 1/2 


The resignation of Norman S. Taber as Chairman and Treasurer 
of the Yearly Meeting of Friends for New England Board of Managers of 
Investments and Permanent Funds is accepted with regret. The Committee 
wishes to express its appreciation for his long and efficient service in 
| It is agreed that the resignation should 
become effective at the adjournment of this meeting. 

Voted: That Charles P. Sisson be elected Chairman for the 
ensuing year or until his successor is appointed. 

Voted: That L. Ralston Thomas be elected Treasurer and Clerk 
for the ensuing year or until his successor is appointed. 

Voted: That the Treasurer be authorized a sum not to exceed 


$400 per annum Hon teeueante connected with the office of Treasurer, 


er 5 SPO 


v taken by four members of this 
10,000 to meet the needs of the Schools be 
meeting e 


Adjourned. 


Additions to the minutes-- 


Voted: That the action 
Committee in borrowing 


hereby ratified at this 


Voted: 
Moses Brown School 
exceed 15,000, and 


To bette the Treasurer to loan Lincoln and 
S such additional sums as they may require, not to 
within the authority granted them by the School 


arye 


ee, and to borrow these sums from the bank if nec 


“i 


q 


‘, 


A meeting of the Board of Managers of Investments and 
Pisaiiant nna of the Yearly Meeting of Friends for New England 
was held at the Moses Brown School Seventh Month 20th, 1934, with 
the following members present: Charles Sisson, Thomas Tripp, 
Edmund Wood, and L. Ralston Thomas. 

2 The Minutes of the previous meeting were read and makati 

as corrected and with the following additions: 
VOTED; that the Treasurer be authorized a sum not to exceed — 

$400 per annum for the clerical expenses connected with the office 
of Treasurer. i 
VOTED: that the action taken by four members of this Com 

mittee in borrowing “10,000 to meet the needs of the Schools be ane 

hereby ratified at this meeting. i 

VOTED: to authorize the Treasurer to loan Lincoln and 
loses Brown Schools such additional sums as they may require, not 
to exceed (35,000, and within the authority granted them by the 
School Committee, and to borrow these sums from the bank if necessanya 

The following transactions consummated since the mecting 
| of Sixth Month 8th were approved: | 

SOLD 


6/19 5,000 Central R. R. of N. J. General 5s, 1987 108 
7/6 10,000 Baldwin Locomotive 


BOUGHT 

6/19 5,000 Pennsylvania-Ohio Power & Light 103 

7/6 5,000 Public Service of Northern Illinois GR: 1, 
1,000 Public Service of Northern Illinois 102 
1,000 Public Service of Northern Tllinois 97 

W/7 ie 000 ' t it tt 102 1 

7/9 1 . 000 tt f ff ft tt a 103 


The Treasurer was instructed to secure for presentation to. | 


the Committee some standard rating on all securities povnese te 


future. Rs 
The Treasurer was directed to inform Miss theeler that the 


pene Limit value of Pindle is approximately 60 per sank of the ook 
value and that the Board at this time could authorize ie 


not over 50 per cent of the book value on the Mary litehols Fund. 


: af | VOTED: to ene hee the Treasurer, Lis Ralston Thomas, ho 
~~ vie oa 7 mee 
jie. tenon in the name of ‘the Board of Wanagers of pa ac be ite 


ay Ps ny, ie 
may nent Funds of the ibe lleeting heii em  s Ye ey sland 
bn en oie 7 Sana . ; - we | 


5 | oe de a 
‘a bs 2: “S LPee ; 


£OS 
not to exceed a total of $10,000 in addition to the $10,000 authorized 


on Sixth Month 1st, and to use as collateral such securities as the 


Bank may deem proper. 


Adjourned. Llosihrn Meean— 
Clerk 


A meeting of the Yearly Meeting of Friends for New England 
Board of Managers of Investments and Permanent Funds was held at the 
Moses Brown School Tenth Month 25th, 1954, with the following members 
present: Charles P. Sisson, Harry Harrison, Thomas A. Tripp, 
L. Ralston Thomas. 
4 The Minutes of the previous meeting were read and approved. 
The Treasurer reported the following transactions consum- 
mated since the last meeting, Seventh Month 9th: 
SOLD 
7/24 10,000 Am.Tel.& Tel.Sinking Fund 53s due 1943 1112 
BOUGHT 
7/24 10,000 Consolidated Gas Co.of N.Y¥.Deb.53s 1945 106% 
EXCHANGED 


7/30 8,000 Public Service of No. Illinois 64s 1937 
for 8,000 Public Service of No. Illinois 6s 1952 


10/5 REPAID loan to Providence National Bank, $10,000 
10/15 LOANED Yearly Meeting (George Wolkins,Treasi) $1,000 

VOTED: (on motion of Harry Harrison; seconded by Thomas 
Tripp) to approve the transactions consummated since the meeting of 
Seventh Month 9th. 

VOTED: (on motion of Harry Harrison; seconded by Thomas 
Tripp) that hereafter all proposed sales and purchases be submitted 
in writing by mail to all members of the Board before action is 
taken, and in all cases the majority of members must agree with the 
action before it is taken. 

VOTED: (on motion of Thomas Tripp; seconded by Harry Harrison) 
that the Treasurer be authorized to loan the Treasurer of the Yearly 
Meeting on his demand sums not to exceed a total of $2000 in any one 
fiscal year. This is in addition to the present outstanding amount. 

VOTED: (on motion of Charles Sisson; seconded by Harry Harrison) 


that until further action of the Board, the rate of interest on loans 


. 4 : ' My ! 
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made by this Board shall be 5 per cent. 
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VOTED: (on motion of Harry Harrison; seconded by Charles 
Sisson) that on the request of the School Committee and Board of 
Trustees of Lincoln School, the Treasurer is authorized to loan the 
Lincoln School the sum of $7500 with interest rate of 5 per cent per 
annum, until further action of the Board; that the Treasurer, L. 
Ralston Thomas, is authorized to borrow in the name of the Yearly 
Meeting of Friends for New England Board of Managers bh Tnvoutucnte 
and Permanent Funds the sum of $7500 for the use of the Lincoln 
School, and to use as collateral such securities as the Bank may deem 
proper. 7 
VOTED: (on motion of Thomas Tripp; seconded by Harry Harrison) — 
to authorize the Treasurer to loan to the Moses Brown School for any 
short period sums not to exceed a total of $5000; to authorize the 
Treasurer to borrow in the name of the Yearly Meeting of Friends for 
New England Board of Managers of Investments and Permanent Funds, the 
sum of $5000 for the use of the Moses Brown School and to use as 
collateral such securities as the Bank may deem proper. 
VOTED: (on motion of Charles Sisson; seconded by Harry 
Harrison) that on or before Sixth Month 30th, 1935, the Treasurer 
of the Board is authorized to pay the income earned on the Centennial 
Fund to the Moses Brown School, said Fund including principal and 
accrued income up to and including Sixth Month 30th, 1934. 
VOTED: (on motion of Charles Sisson; seconded by Harry 
Harrison) to establish as book values of the securities in our care 
the purchase price of those acquired since the Providence National 
Bank took over the custodianship of the securities and for all others | 
the price established by the Bank at the time they were turned over 
for the purpose of reconciling the values on the books of the Board 
of Managers of Investments and Permanent Funds and the books of the | 
Providence National Bank. : 
The 6hairman was asked to investigate further the situation 
regarding the General Laundry Machind Debentures and to report at the 


next meeting. 


Adjourned. Blo ehean desde 
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The meeting of the Yearly Meeting of Friends for New 
England Board of Managers of Investments and Permanent Funds 
scheduled for 4:30 P. M. First Month 24, 1935, was not held be- 
cause of a lack of quorum due to a bad snow storn. Charles P. 
Sisson, Thomas A. Tripp and L. Ralston Thomas were present and 
an excuse fpr absence was received from Charles H. White. 
The members present discussed the matters which were 
to have come before the Board. It was recommended that the Clerk 
communicate with the members not present and secure their written 
approval of the items of business which were discussed and approved 
by the members present. 
The Treasurer presented the financial statements for the 
year ending Twelfth Month 31, and copies were made available to 
all members. 
Mr. Smith of the Providence National Bank has raised 
the question of proxies. It was Suggested that the Clerk inform 
him that unless the Board directed some Specific action, the 
Providence National Bank might use its om discretion in this 
matter. 
The following excerpt from the Minutes of the Executive 
Committee of the Moses Brown School held at the School Twelfth 
Month 19, 1934, was presented: 
"We recommend that the Board of Managers of Investments and 
Permanent Funds advance a loan not exceeding $5000 to cover 
the cost of remodeling the stone barn, said loan to be re- 
paid as soon as possible from income to accrue from the 
Moses Brown School Improvement Fund." 

This had the approval of the members present. 

We approve also the granting of an additional $100 for 
expenses in connection with the office of Treasurer for the fiscal 
year just closed. This was an additional payment to the book- 
keeper for the unusual amount of work required in setting up the 
books under the new management. 

The members present also recommended that the Treasurer 
be given authority to liquidate our General Laundry Machinery 
holdings. These can now be turned in for approximately $56 per 


thousand dollar bond. 
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At the request of the Chairman, the Treasurer conmmuni- 
cated with Wood, Struthers sometime ago and asked that they pre- 
pare a report showing a comparison of the securities at present 


held by us on their recommendation and what the position would 


have been had no changes been made. 


Will you kindly indicate your approval or disapproval 


Te ln 


Clerk 


of these recommendations? 


This communication was sent to all members of the Boarde 


At the meeting of the Yearly Meeting of Friends for New: Eng- 
land Board of Managers of Investments and Permanent Funds at Moses 
Brown School Fourth Month 25, 1935, there being no quorum present, 


no business was transacted. 


Present: Thomas A. Tripp, Charles P. Sisson, L. Halston 


aren Cha token Co 


Clerk 
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A special meeting of the Yearly Meeting of Friends for 
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New England Board of Managers of Investments and Permanent Funds 
was held at the Moses Brown School fifth month sixteenth, 19355, 
with the following members present: Charles P. Sisson, Harry 
Harrison, Thomas A. Tripp, Charles H. White, and L. Ralston Thomas. 
The following business was transacted: 
£ Voted (on motion of Charles H. White, seconded by Harry 
- Harrison): To authorize the Treasurer to loan Moses Brown School 
i: such sums as it may require for summer expenses not to exceed 
+ $10,000 and to borrow these sums from the bank if necessary using 
ad as collateral such securities as the bank may deem proper. 

Voted (on motion of Charles H. White, seconded by Harry 
Harrison): To authorize the Treasurer to loan Lincoln School such 
sums as it may require for summer expenses not to exceed $7,500 
and to borrow these sums from the bank if necessary using as 
collateral such securities as the bank may deem proper. 

Voted (on motion of Thomas Tripp, seconded by Charles White): 
That in order to facilitate the handling of Moses Brown School accounts 
and to have the Board of Managers' record of the income on the same 
accounting basis with that of the Providence National Bank that the 
Treasurer be directed to transfer the income which has been allowed 
to accumulate over a period of years on some of the fund accounts 
a to principal as of June 30, 1934, at which time the Board of Managers 
received its first income statement from the Providence National . k. 
Bank. The funds affected by this transfer are as follows: ) 


June 350 
Principal Accumulated Income 


Centennial Endowment 60,805.05 67,659.66 
C. G. B. Cooksey Fund 836.62 18.74 > 
Lincoln School Endowment 4,000.00 6,940.58 » 
M. B. Improvement Fund 50,000.00 29,417.11 - 
A. Ko Smiley Fund 1,000.00 1,621.25 ° 
C. H. Smith Donation #1 450.00 10.14: \ 
Ce H. Smith Donation #2 750.00 350,20 ° \ 
D.Wheeler & S.J. Swift 25,000.00 2,597.66" Ni 
_ Charles & S. J. Taber 6,000.00 25555252 . 
yi Willis H. White, et al 3,700.00 D500 » 
ya 152 ,5596607 111,006.06 - 
a Total $263,545.73 
eh 
“@ The Board’S attention having been called to the fact that | | 


several firms had applied to various members of the Board for 


permission to examine our portfolio, to suggest securities, etc., 
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it is the opinion of this Board that having engaged the services of 
Wood, Struthers and Company as Supervisory counsel our list of 
securities should not be made available to any other organization 
and applicants for that privilege should be informed that for the 


present the Board will not consider other recommendations 


A meeting of the Yearly Meeting of Friends for New England Board 
of Managers of Investments and Permanent Funds was held at the Moses 
Brown School seventh month 25, 1955, with the following members present: 
Charles P. Sisson, Thomas A. Tripp, Charles H. White, L. Ralston Thomas. 

The minutes of the regular meetings of tenth month 25, 1954, the. 
special meeting held fifth month 16, 1955, and notes on the meetings 
scheduled for first month 24 and fourth month 25 but not held because 
of lack of quorum, were read and approved. The Treasurer read the list 
of transactions consummated since the meeting in tenth month which 
transactions have been formally approved individually and are now 


formally approved collectively. 


Transactions tenth month 25, 1954 to one month 24, 1935: 


Sold 

11/9 200 U. S. British & International 6 3/4 
12/6 300 Chesapeake & Ohio 45 1/4 
12/6 100 Chesapeake & Ohio 45 5/8 
12/11 10 M Louisville Gas & Electric 108 1/2 
1/10 11 Liggetts & Myers Tobacco Co. "B" 106 7/8 

Purchased 

11/21 100 Crane Co. Common 8 5/8 
11/21 100 Crane Co. Common 8 3/4 
12/4 100 General Motors Pfd. 108 1/4 
12/6 400 Chesapeake Corp. 43 5/8 
1/10 13 American Tobacco "B" 84 7/8 
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Transactions first month 24, 1935 to fourth month 9, 1935: 
—————— eee eg VO 
Sold 
2/7 100 American Sugar 128 1/2 
2/7 200 General Motors Pfd. 110 1/2 - 110 3/4 
2/7 20 M DesMoines & Central 104 3/4 
2/13 10M General Laundry $577.10 
2/7 5 M Florida Power & Light 72 1/4 
2/7 10M Consolidated Gas of New York 102 
4/9 200 Texas Corp. Common 19 3/8 
2/8 10M Canadian Pacific 97 3/8 
Purchased 
2/8 10M Wisconsin, Minnesota Light & Power 98-98 1/2 
2/8 100 West Penn Power 108 
2/7 6 M Public Service of Northern Illinois 102 1/2 
2/7 10M Florida Power Corp. 78-78 1/2 
2/7 & 2/27 20M Union Pacific 117 1/8 - 118 1/4 
2/9 20M City of Jersey City 99 7/8 
4/9 200 South Penn Oil 24 


April 24 - Received $1000 to apply on overdue interest of the Lynn 
Preparative Meeting Realty Trust. 


Transactions since fourth month 9, 1955: 


sold 
7/10 100 Union Pacific Railroad Company Common 103 1/4 
Purchased 
7/10 200 Atchison Topeka & Santa Fe Railway, 49 3/8 
Common 
7 Atchison Topeka & Santa Fe Railway, 49 1/2 
Common 


June 22 = Note $1000 - repaid by Treasurer of Yearly Meeting. 


Voted (on motion of Vharles P. Sisson, seconded by Charles White): 

» that the Treasurer be directed to write the maker of the mortgage note to 
the Trustees of the Lynn Preparative Meeting Realty Trust by the Church of 
the Nazarene and recently assigned to this Board, to inform them that we 

4 expect the payment of interest due. If a satisfactory arrangement for the 

\ payment of the interest is not made, the Treasurer is directed to turn over 
the matter to Guy Newhall, an attorney in Lynn. The Board directs that 
this note be considered as additional collateral against the loans to the 
Trustees of the Lynn Preparative Meeting Realty Trust. 

The mortgage of the 48 Friend Street property was discussed but no 
action taken. 

Voted (on motion of Charles White, seconded by Thomas Tripp): to 
direct the Treasurer to write to Wood, Struthers and Company authorizing 
it them to make the changes recommended in their letter of July 15, but call- 

7... eteaition to the fact that if American Telephone & Telegraph reduces 
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its interest it will materially reduce our income and to ask if they have 
any further comment or suggestion regarding this aspect of the matter. 

The second paragraph in Wood, Struthers' letter of July 15 regarding 
the exchange of securities through other houses than Wood, Struthers was 
called to the attention of the Board and it was agreed that we should 
continue to pass all transactions through their hands in accordance with 
the original understanding. 

Voted (on motion of L. Ralston Thomas, seconded by Charles H. White): 
#o change the time of the regular meetings to the last Wednesdays in 
first month, fourth month, seventh month, and tenth month. (This change 
was made to avoid a regular conflict with another meeting which one member 
of the Board has to attend). | 

Charles P. Sisson reported on the talk he and L. Ralston Thomas had 
with Thomas Pierce, President of the Providence National Bank. On the 
large loans, interest has been reduced to 4% and on other (short term) 
loans, the Board will pay 3 1/2 &. 

A letter was received from the Providence Monthly Meeting of Friends 
and after full discussion the Treasurer was directed to send Philip C. 
Gifford the following communication: 

"The Providence Monthly Meeting of Friends has a 6e2 per cent 
interest in securities (known as Yearly Meeting of Friends) held by the 
Board of Managers of Investments. and Permanent Funds. Under present 
conditions, it is impossible to allocate any income on this proportionate 
interest to the Providence Monthly Meeting. The matter is receiving the 
constant attention of this Board and we are hopeful that in due time 
adjustments now underway will permit resumption of income payments to 
the Monthly Meeting." 

Adjourned. 
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At the postponed meeting of the Yearly Meeting of Friends 
for New England Board of Managers of Investments and Permanent Funds 
held at the Moses Brown School Eleventh Month 14, 1925, the following 
members were present: Harry Harrison, Charles P. Sisson, Thomas A. 
Tripp, Charles H. White, L. Ralston Thomas. 

The Minutes of the meeting of Seventh Month 25, 1935 were 
read and approved. 

The Treasurer reported the following transactions consum- 
mated since the meeting of Seventh Month £5, which transactions have 
been formally approved individually and are now (on motion of Thomas 


A. Tripp, seconded by Charles H. White) ratified and confirmed collec- 


tively: 
Transactions since Seventh Month £5, 1935 

Sold 
V/2 10M Penn Dixie Cement 91 
7/29 10M Mass. Gas Cons. S.F. Deb.5 1/2s 95 
7/20 207 shares Atchison Topeka & Santa Fe 55..- 54,7/8 
9/11 10M Detroit City Gas lst A 6s 104 3/8-104 1/2 
9/11 10M Derby Gas & Elec. lst lien 5s 96 3/4-96 1/2 
9/18 10M Florida Power Corp. 94 7/8,94 5/8,94 &4/4,95 
9/6 100 shares Tide Water Oil Co. (called) 105 
9/12 15M Public Service of No.Illinois 6°1/£s (called) 105 
10/14 5M Minnesota Power & Light Ist & Ref. 5s 100 


10/14 10M Wisconsin Minnesota Lgt.& Pwr. lst Ref.5s 106 
10/14 200 shares American Machine & Foundry Common £7 3/4 


10/14 100 shares Consumers Power Co. 6% Pfd. 105 

11/12 400 shares Chesapeake Corp. 51 1/2 
Purchased 

7/27 6& shares American Tel.& Tel.Co.Common 128 5/8 

7/22 100 shares Rochester Gas & Electric Co.6% Pfd. 100 7/8 

7/20 100 shares Union Pacific R.R.Common . 107 

9/11 100 shares Atchison Topeka & Santa Fé Pfd. 88 

9/12 10M Georgia Power lst & Ref. 5s due 1967 97-96 1/2 

9/12 10M American Tel.& Tel.Col.Sinking Fund 5s 108 3/4 

10/14 100 shares Consumers Power Co. 6.6 Pfd. 107 1/4 


10/14 15M Public Service of No.Illinois lst Ref.5% 108 3/4 
10/10 10M Rochester Gas & Electric Co.Gen'l, E. 5s 107 1/2,108 1/4,108, 


108 2/8 
10/21 5M Detroit Edison Gen'l. & Ref. F 4s 106 
10/23 80 shares Publie Service Corp. of N.J.7% Pfd. 125 5/8 
11/12 400 shares Chesapeake & Ohio Ry.Common 48 2/4 - 49 


Mr. Brushaber's letter of Eleventh Month 9, relative to Penn- 
sylvanis—-Ohio Power and Light lst and Refunding 5 1/2s, which are to 


be redeemed on Twelfth Month 30, 1935, at a price of 104 and interest, 
was read. 
The Treasurer was directed to ask Mr. Brushaber, after First 


Month LI, for a report on the fiscal year. 


Adjourned. | oS ghee 
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were resent 2 
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‘Goarles H. White, L. Ralston Thomas. 
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on, Charles P. Sisson, Thomas A. Tripp, 


: Harry Harr re 


The Minutes of the meeting held eleventh month 14th, 1935, were 
read god approved. 

The Treasurer reported the following transactions consummated 
since the meeting of eleventh month 14th, 1935, which transactions 4 
have been formally aperoved individually, and are now (on motion 
of Charles H. tte, seconded by Thomas A. Tripp) ratified and con- 


firmed collseetenene” 


Transactions since eleventh month 14 1935 #: q 
Sold a 
ee 10M Monongahela West Penn Power 105 (called) 
2/31 10M Penn Ohio Power & Light 104 (called) 
WE 50 Allied Chemical & Dye 158 7/8 


# 


fi: - Purchased v 
Le 12/10 50 shares Nebraska Power Co.6% Pfd. 111 
1/2 50 shares Eastman Kodak 159 1/8  : 


VOTED (on motion of Harry Harrison, seconded by Thomas A.Tripp) 
to ‘authorize Wood, Struthers to purchase for our account 10M Batson 


Electric Illumination of Boston, First 3 1/2s of 1965 and 6 West se 


Penn Power First 3 1/2s, 1966. 7 OS 
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The Treasurer was directed to write Mr. Brushaber regarding 


the following items: i 
\ Wei, 
(a) To inquire as to the reason for Wood, Seater af failure to sell 


the 20M Jersey City, New Jersey, 4 1/2s in accordance with the stand- 


ing order confirmed in their letter of December 31, 1955, sit 9 for enn 
se ey 
their failure to purchase the 5000 Detroit Edison General 4s, Hee Sere: 


in accordance with the order confirmed in the same ‘letter, and to 


inquire also as to what their vecomencaton is now with megen a be 


— the Jersey City, New Jersey bonds. \ tt . ay ee ee 


; 


(b) To ask what recommendation they would make with eer to the i 
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Ce) To inform Mr. Brushaber that we should ett our errange= BER f 
| “ments with Wood, Struthers & Company for the time being on the a ras 


ay basis as at present. y 5, i 


Following a discussion and the reading of correspondence 


.- 


_vegaréine the Eastern Avenue Property in Lynn, Massachusetts, it RE ae 
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VOTED (on motion of Harry Harrison, seconded by Ralston Thomas) 


Bye give Charles H. White and Thomas A. Tripp, as representing this 
ae 


ae et power to take peaceful possession of the Friends' Eastern 
Wa jf ore 


if 


venue Property (First Church of the Nazarene) Lynn, eimibeaaiyricts 


e.. make such terms for rentals as they may deem wise. ' 
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; The Board was informed that a report would be made by thei We 
al of the Lynn Preparative Meeting Realty Trust at the next om 
_ meeting of the Board. “e, 

Charles H. White informed the Board of the action of the 

_ Providence Monthly Meeting in requesting a return, as soon as prac- * 
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At a meeting of the Yearly Meeting of Pol ete for New 
England Board of Managers of Investments and Permanent Fumds, held 
at the Moses Brown School Fourth Month 29, 1956, the following 
members were present: Charles P,. Sisson, Thomas A. Tripp, Charles 
H. White, I. Ralston Thomas. 

The Minutes of the meeting held on First Month 29, 1936 
were read and approved. 

Charles H. White reported for the subcommittee appointed 
to take possession of the Eastern Avenue Property in Lynn, Massa- 
chusetts. He presented a letter from Chester F. Austin, Pastor of 
the Church of the Nazarene, and another letter from a conmittee 
appointed by the Church of the Nazarene, making a proposal with 
regard to their situation. 

The Board directed that at the next meeting of the Per- 
manent Board there should be presented the question (without recom- 
mendation) of waiving the back interest on the Eastern Avenue Pro- 
perty, and the Permanent Board should be asked for their approval | 
of the proposition that the rate of interest be fixed at three per 
cent beginning April 1, 1956 for one year, after which time the 
matter should be reviewed. 

The Treasurer reported the following transactions consum=- 
mated since the meeting of First Month 29, 1956, which transactions 
have been formally approved individually, and are now, on motion of 
Thomas A. Tripp, seconded by Charles H,. White, ratified and con- 


firmed collectively: 


SOLD 

2/15 10M Jersey City 4 1/2s May 1, 1948 102.93- 

2/15 10M Jersey City 4 1/2s June 1, 1949 103.18 

3/18 25/75 share Mission Corp. 24 7/8 

3/18 5 shares Mission Corp. 25 1/4 

4/15 5M Public Utilities Secured Cons.Conv.Corp.6s 53 3/4 

PURCHASED 

1/29 5M Detroit Edison General A Ref.4s 1965 F 109 

2/1 5M West Penn Power lst "I" 3 1/2s 105 | 

2/1 10M Edison Electric Illuminating of Boston 2 
lst S.F.A. 3 1/2s 1965 104 3/4 | 

2/15 19M Commonwealth Edison lst Col. F 4s 1981 107 1/2 a 

4/15 9 shares Guaranty Trust Co. Corp. 203. | 
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The recommendations contained in Wood, Struthers’ letter 


of Fourth Month 16, 1936 were considered, and it was 
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| VOTED: To authorize the purchase of 10M Great Northern ~ 
Convertible 4s of 1936, but to retain the 10M Great Northern 4 1/2s E 
1977 already in our possession. 

VOTED (on motion of Charles H. White, seconded by Charles 

P, Sisson): To authorize the Treasurer to loan the Moses Brown School ~ 
such sums as they may require for summer expenses, not to exceed 
$10,000 (on the authority of the School Committee) and to borrow 


these sums from the bank if necessary, using as collateral such 
3 


~ 


* 


securities as the bank may deem proper. 


; VOTED (on motion of Charles H. White, seconded by Charles 
P. Sisson): To authorize the Treasurer to loan the Lincoln School - 
such sums as they may require for summer expenses, not to exceed 

$7,500 (on the authority of the School Committee) and to borrow 

these sums from the bank if necessary, using as collateral such 


securities as the bank may deem proper. 


At a meeting of the Yearly Meeting of Friends for New 
England Board of Managers of Investments and Permanent Funds held 
at Moses Brown School Seventh Month 29, 1936, the following mem- 
bers were present: Harry Harrison, Charles P, Sisson, Thomas A. 
Tripp, Le Ralston Thomas. 

The Minutes of the meeting held on Fourth Month 29, 1936 
were read and approved. 

The Treasurer reported the following transactions con- 
“summated since the meeting Fourth Month 29, 1956, which transactions 
have been formally approved individually and are now{ on motion of 
Thomas A. Tripp, seconded by Charles P. Sisson) ratified and con- 


firmed collectively: 


SOLD 
4/3 4M Texas Corp.conv.s.f. 5s 1944 called 101 
5/5 Final liquidating dividend at 30¢ per M on 
5M Tri Utilities Corp. conv. 5s 1979 
5/16 10M Consolidated Gas Co. of N. Y. called at 103 1/2 
PURCHASED 
5/1 5M Great Northern R.R. Gen'l. Mortgage 4% 105 3/8 
5/1 5M Great Northern R.Ro " 105 1/2 


The action of the Permanent Board on the questions pre- 
sented to it for its consideration by the Board of Managers was 
reported but no official copy of the minute has been received. 

(The Permanent Board approved waiving the back interest on the 
Eastern Avenue Property and fixed the rate of interest at 2% begin- 
ning April 1, 1936 for one year.) It was ia 

VOTED: (on motion of Thomas A. Tripp, seconded by Harry Be 
Harrison) to direct the Treasurer (on receipt of an official copy 
of the minutes from the Clerk of the Permanent Board) to proceed 
in accordence with the action of the Permanent Board. i 

The following minute has been received from the Yearly 
Meeting and Thomas A. Tripp reported on his conversation and cor- 
respondence on this matter with the Clerk: 


"Seventh day afternoon, Sixth Month 27th. 


71. Philip c. Gifford brought to the Meeting a concern in 
regard to the management of finances and property. He asked 
that we choose a capable committee to study the whole ques- 

tion of investment advisers and fiduciary institutions and 
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to report to the Permanent Board in next Second Month. 

A. Edward Kelsey and George G. Wolkins spoke to the sub~ 

ject, desiring the appointment of a wise committee to go 5 ah 

into the entire matter. ne Rate 
General approval of the appointment of a committee 

having been expressed, the Presiding Clerk is assigned 

the duty of naming three Friends to that service, it being 

the desire of the Meeting that Lindley M. Binford be one 

member of the committee. 


First day afternoon, Sixth Month 28th. 


Since it was desired that the Presiding Clerk act as 
one member of the committee to be named by him to study the 
question of the finances and property of the Yearly Meeting, 
the suggestion was made that a committee of five would be a 
better appointment. The Meeting agreed to this and directed 
that five members be named to constitute the committee, the 
Presiding Clerk to be one of the number.” 


VOTED: to request Mr. Brushaber of Wood, Struthers, to 


) be present at the next meeting of this Board. 
La a 

their letter of Seventh Month 20, were considered. It was - 
tl p< e 


The recommendations of Wood, Struthers, contained in 
j VOTED: (on motion of Harry Harrison, seconded by Thomas 
ea. Tripp) to authorize the purchase of 50 shares of Manufacturers 
| _ Trust convertible preferred, and 50 shares of Chase National Bank, 

be f this has the approval of Wood, Struthers. 

ao VOTED: (also if Wood, Struthers approves) to sell the 
© Texas Corporation convertible debenture 5s 1944 at the present 

De itariet and to use the funds made van tahle by this transaction 


_ to purchase Narragansett Electric Power first 3 1/2s due 1966. 


Adjourned. 


At a meeting of the Yearly Meeting of Friends for New 
England Board of Managers of Investments and Permanent Funds held 
at Moses Brown School Tenth Month 28, 1936, the following members 
were present: Harry Harrison, Charles P. Sisson, Thomas A. Tripp, 
Charles H. White, L. Ralston Thomas. 

At the request of the Board, Mr. Brushaber and Mr. 
McCluskey of Wood, Struthers & Co. also were present. 

Following a discussion of the general investment situa- 
tion and the Board's relation with Wood, Struthers & Co., it was 

VOTED: (on motion of Thomas A. Tripp, seconded by Harry 
eer then) to approve continuing the present policy of Wood, Struth- 


ers & Co. and to continue also our arrangement with Wood, Struthers 


& Co. on the same basis as at present, effective until further order 


of the Board. 


The Minutes of the meeting held on Seventh Month 29, 1936, 


were read and approved. 

The Treasurer reported the following transactions consum- 
mated since the meeting Seventh Month 29, 1936, which transactions 
have been formally approved individually and are now (on motion of 
Thomas A. Tripp, seconded by Harry Harrison) ratified and confirmed 
collectively: 


SOLD ys 


6000 Texas Corp. s.f.debs.583. 1944 at 101 (called) 
PURCHASED 


6000 Narragansett Electric 1st s.f."A" 3 1/2,1966 103 1/2 
50 shares Manufacturers Trust Pfd. 51 1/4 
50 shares Chase National Bank 48 3/4 


VOTED: (on motion of Harry Harrison, seconded by Charles 
He White) to accept the recommendation in Wood, Struthers & Co.'s 
letter of Tenth Month)13,1936, and to authorize the sale of 
$10,000 American Telephone and Telegraph Debenture 5s, due 1946 
which have been called and with the funds thus made available, to 
purchase the successor issue, American Telephone and Telegraph 


3 1/4 Debentures due 1961 at the present market price. 
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The question of redating the notes of the Trustees of | 
the Lynn Preparative Meeting Realty Trust held by the Board of 
Panatavs was discussed. It was agreed that there shall be some 
interest payment credited to each of these notes each year. The 
Treasurer of the Board was directed to so inform the Treasurer of 
the Trustees of the Lynn Preparative Meeting Realty Trust. 

The Treasurer reported that the current income from the 
so-called "Yearly Meeting Fund" has been insufficient to cover the 
operating charges and the interest charged by the bank on money 
borrowed for use of the Lynn Preparative Meeting Realty Trust, 
and that this difference had been made up by using cash on hand 
from income from the funds of the Moses Brown School. As no other 
course seemed open, the Board directed that this policy should be 
continued for the present. 

The Treasurer reported that a cheek for $110 had been re- 
ceived from the Church of the Nazarene. ‘his is six months inter- 
est from Fourth Month 1, 1936 (at 2%) on their mortgage of $11,000. 

A letter has been received from Lindley M. Binford rela- 
tive to a meeting of the special committee appointed under the 
Minutes 71 and 86 (Yearly Meeting Minutes, 1936). The meeting is 
called for Eleventh Month 7, 1936, at 11 A.M. at the Silsbee Street 
Meeting House, Lynn, Massachusetts. This Board constitutes itself 
a committee of the whole to attend this meeting, all members ex- 
pressing an interest in attending, and Harry Harrison, Thomas A. 
Tripp, and L, Ralston Thomas indicating that they probably could 
be present. 

i VOTED: (on motion of Harry Harrison, seconded by Thomas 
A. Tripp) to authorize the Treasurer to loan the Moses Brown School 
a sum not to exceed $18,000 (oh the authority of the School Com- 
mittee) and to borrow these sims from the bank, using as collateral 
such securities as the bank may deem proper. 


Adjourned _ 
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At a meeting of the Yearly Meeting of Friends for New 


England Board of Managers of Investments and Permanent Funds held 


—~ | 


at the Moses Brown School First Month 27, 1937, the following members 
were present: Harry Harrison, Thomas A. Tripp, Charles He White, 
Le Ralston Thomas. 
‘In the absence of the chairman, Charles He. White was 
appointed chairman, pro tem. 


The Minutes of the meeting held Tenth Month 28, 1956, were 


. 
a names 


read and approved. 
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The special committee, appointed under minutes 71 and 86 


————— 


of the Yearly Meeting Minutes, 1956, met at Lynn, Massachusetts, 
Eleventh Month 7, 1936, at 11 A. M. at the Silsbee Street Meeting 
House. The Board of Managers was represented by Harry Harrison, 
Thomas A. Tripp, Le Ralston Thomas, and these members presented 
the point of view of the Board of Managers on the subject under 
discussion. No report has been received of the decision of the 
special committee. . | 
The Clerk read a letter from Lindley M. Binford, request- 
ing information as to the procedure of the Board of Managers. The 
Board directed the Clerk to send copies of the proposed reply to 
Lindley Binford's questions to the members of the Board, and to in- 
clude in the letter to Lindley Binford a copy of the Clerk's let- 
ter to Thomas Tripp relative to the cost of the services of Wood, 
Struthers & Co., and a copy also of the introductory section of 
Wood, Struthers & Co.'s report. 
The Treasurer reported the following transactions since 

the meeting Tenth Month 28, 1956, which transactions have been 
formally approved individually and are now.(on motion of Thomas 
A. Tripp, seconded by Harry Harrison) ratified and confirmed 
collectively: 

11/2 10M American Tel. & Tel. at 105 Called 

12/23 Liquidated 152 shares Providence Nat'l. Bank 

Trust Ctfs. at 17.60 per. Stock now carried 
at the nominal sum of $10.00 awaiting final 

; liquidation. 

12/15 5 M Great Northern Conv. "H" 108 1/4 

12/22 Received $8000 from the Estate of Alice A. Razee 

'3000. Pension Fund (Moses Brown School) 


4000. Lincoln School Endowment 
1000, Huntington Home Endowment 


aN 
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Purchases 
. 10 M American Tel. & Tele 31/4 at 102 
4 21/2 Great Northern General 4 "G" 119 1/4 
4 2M Great Northern General 4 1/2 "E" 108 


The Treasurer of the Yearly Meeting has sent the Board 
of Managers a check for $8000, being the total of the sums be- 
queathed under the Will of Alice A. Razee to the Yearly Meeting 
‘of Friends for New England for the benefit of the Moses Brown 
‘School, the Lincoln School, and the Huntington Home. Extracts 
‘from the Will are quoted below: 


"BIGHTH: I give and bequeath the sum of Three Thousand 
Dollars ($3000) to the Yearly Meeting of Friends for 
New England, a Rhode Island Corporation, to be added 
to the Gentennial Endowment Fund of the Moses Brown 
School of Providence, Rhode Island, and to be used as 
a pension fund for teachers in said school." 


"TENTH: I give and bequeath the sums following, in 
the following manner: 


(d) To the Yearly Meeting of Friends for New England, 
a Rhode Island Corporation, the sum of Four Thousand 
Dollars ({4000.) to be added to the Endowment Fund of 
the Lincoln School, located in Providence, Rhode Island." 


"EIGHTEENTH: I give and bequeath the sum of One Thou- 

sand Dollars ($1000.) to the Yearly Meeting of Friends 

for New England, a Corporation as aforesaid, to be used 
for the Endowment Fund of the Huntington Home at Amesbury, 
Massachusetts, in memory of my grandfather and grandmother, 
Joseph and Eunice Metcalf." 


Inasmuch as the Moses Brown School has a pension fund 
separate and apart from the Centennial Endowment Fund, which is 
used for general purposes, the Board directs (on motion of Harry 

Harrison, seconded by Thomas A. Tripp) 


(1) that the chairman, Charles P. Sisson, request the probate 
court to permit the Board to add the $3000. received to the 
Pension Fund of the School rather than to the Centennial En- 
- dowment Fund as directed, as this would seem to meet the 
_ intent’ of the donor; 


fe 8 The Board directed also (on motion of Harry Harrison,seconded by 
(1) that if the Lincoln School has not already an Endowment Thomas A. 
Fund so named, then one should be established, using as a Tripp) 


nucleus the $4000. bequeathed to the School as above; 

(2) that the Treasurer of the Board of Managers set up on the 

books an Endowment Fund of the Huntington Home at Amesbury, 

Massachusetts, handle it as a separate fund, and purchase 

specific securities for the Fund with the $1000 bequest. 

VOTED: (on motion of Thomas A. Tripp, seconded by Harry 

Harrison) to direct the Treasurer to credit the interest received 
iil the mortgage on the property of the Church of the Nazarene, 
Lynn, Massachusetts, to the interest due on loans to the Trustees 


of the Lynn Preparative Meeting Realty Trust. 
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Following a discussion of the recommendations of Wood, 
Struthers & Co. as contained in their report, it was voted (6n 
motion of Thomas Ae Tripp, seconded by Harry Harrison) 
(1) to authorize the purchase of 


in 
$8000 Connecticut Light, and Power Deb:. 3 1/2s 1956 
at the market 


(2) to ask Wood, Struthers & Co. to submit another recommenda- 
tion in place of the Ahabama Power 1st & Ref. 5s 1968 


(3) to ask them also to make a recommendation for the invest- 
ment of the $1000 Alice A. Razee bequest to the Huntington 
Home 

(4) to ask their opinion also of Dominion of Canada 3s 1967. 

VOTED: (on motion of Harry Harrison, seconded by Thomas 

A. Tripp) to instruct the Treasurer 
{1) to ask the Trustees of the Lynn Preparative Meeting 
Realty Trust for some interest on account of the $11,000 
mortgage on 48 Friends Street in Lynn, Massachusetts 
(2) to return to the Trustees of the Lynn Preparative Meet- 
ing Realty Trust the bills presented to them for the care 
of the Lynn and Salem cemeteries. 

The Treasurer reported that the accumulated interest on 
loans by the Board to the Trastees of the Lynn Preparative Meeting 
Realty Trust to Twelfth Month 31, 1936, is $26,001.62. 

The Treasurer informed the Board that a notice had been 
received from the Probate Court of the City of Providence to the 
effect that the Yearly Meeting of Friends for New England was a 
beneficiary under the Will of Elbert E. White. This is "for bene- 
fit of Friends resident of Huntington Home, Amesbury, Massachusetts.” 

Charles H. White reported on the property at 141 Benefit 
Street, Providence. It has not been possible to sell this property, 
although there have been one or two interested inguirers. ‘The con- 
dition of the building is such that the city may demand that it be 
razed or repaired. The decision as to what action should be taken 
with regard to the property is left with Charles H. White and such 
local members of the Board of Managers as he may wish to consult. 

The Board noted that it had received the financial state- 
ment for the year ending Twelfth Month 31, 1936, and from Wood, 
Struthers & Co. a survey of the security holdings and a review of 
the year's operations. The Treasurer was directed to thank Wood, 


Struthers for the complete report which they submitted. 


Adjourned 4 
Clerk 


At a meeting of the Yearly Meeting of Friends for New 
England Board of Managers of Investments and Permanent Funds held 
at the Moses Brown School Fourth Month 28, 1937, the following 
members were present: Charles P. Sisson, Thomas A. Tripp, Charles 
H. White, Le. Ralston Thomas. 
There was present also Mr. W. A. McCluskey, Jr., of 
Wood, Struthers & Co. 
The Minutes of the meeting held First Month 27, 1937, 
were read and approved. 
The following letter from Charles P. Sisson was received 
and ordered spread on the Minutes: 
"Board of Managers 
Permanent Funds and Investments 
Yearly Meeting of Friends for New England 
Moses Brown School 
Providence, Rhode Island 


Gentlemen: 


In accordance with the vote of the Board at its last 
meeting, the Treasurer, Le Ralston Thomas, wrote me under 
date of January 30 in regard to the bequest of $3,000. from 
Alice A. Razee. 


I drew Miss Razee's will after a number of conferences 
with her. Her primary intention was to have her bequest 
used in the pension fund of the Moses Brown School. She be- 
lieved that this fund was a part of the centennial fund, and 
it is my recollection that when the centennial fund was in ac- 
tive process of collection, representation was publicly made 
that part of the proceeds at least would be used for pensions 
for retired members of the school faculty. That a somewhat 
different arrangement has since been made should not, in my 
opinion, complicate the precise performance of Miss Razee's 
intentions. 


Therefore, I advise that the $3,000. received from her 
executors can legally be added to the pension fund and that 
court action to effect this result is unnecessary. 

' Yours very truly, 
(Signed) Charles P. Sisson " 
VOTED: (on motion of Thomas A. Tripp, seconded by 


Charles H, White) to act in accordance with the advice contained 


in this letter. 


Charles H. White reported that the situation with regard 
to the house at 141 Benefit Street remained unchanged. 
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Letters from Willis H,. White with regard to the bills 
for the care of Lynn and Salem cemeteries were read. The Treasurer 
reported that a check for $100 haf been received from Willis H. 
White as chairman of the Trustees of the Lynn Preparative Meeting 
Realty Trust, and the Board (on motion of Charles He White, seconded 
by Thomas A. Tripp) VOTED: to pay the bills for the care of the two 
cemeteries with the $100 and credit the balance to interest from 
the Lynn Preparative Meeting Realty Trust. The bills amounted to 
$72.16. 
Thomas Ae Tripp reported that he and L. Ralston Thomas 
had visited Lynn, Massachusetts, and had consulted Mr. Mrchods 
orkyan Ins tution for taoragihtn regard to the possibility of some 
modification of the Board's agreement as to interest payments, 
in order that some money might be available for interest on the 
loahe were to the Trustees by the Board of Managers. No progress 
The Treasurer reported the following transactions since 
the meeting First Month 27, 1937, which transactions have been for- 
mally approved individually, and are now, on motion of Charles H. 
White, seconded by Thomas A. Tripp, ratified and confirmed collec- 
tively: 
1/12 Stock Dividend on 400 shares Chesapeake & Ohio 
8% Pfd. @ 101.25 
SECURITIES CALLED 
3/2 10M Northern States Power Co. lst Ref.B 6s 1941 102 ie 


3/22 200 Shares Consumers Power Co. 6.6% 105 | 
p 

PURCHASES 

Peep en (105 and 


2/2 8M Connecticut Light and Power S.F.Deb. 3 1/2s (105 1/8 
3/10 Connecticut River Power 1st S.F. 3 3/4s 1961 (104 1/2 


and (104 3/8 
3/20 %M Dominion of Canada 3s 1967 91 + @ 
2/19 1M Great Northern General S.F. I 3 3/4 1967 96 1/2 
+: (Huntington Home Endowment) a 
3/20 100 Shares Edison Electric Illuminating Co. 142 1/2 Ad 
of Boston and (144 


2/1 Lincoln Sehool paid note of $3000 : 
Moses Brown School paid on account of $17,800 note, $2950. 


Interest has been received to Fourth Month lst, 1937 from 
the First Church of the Nazarene, $110. 


The Treasurer reported that the Moses Brown School had 
turned over to the Board of Managers for investment a check for 
$250, for a fund to be known as the Donald Aldrich Murdock Fund; 
this money to be invested with the other school funds, the income 
to be paid to the Moses Brown School in accordance with the agree- 
ment. 

VOTED: (on motion of Thomas A. Tripp, seconded by Charles 
He. White) to authorize the Treasurer to sign, on behalf of the 
Board of Managers, the renewal notes presented by the Providence 
National Bank in order to provide for the redating of notes of 
the Board held by them. 

VOTED: (on motion of Charles H. White, seconded by 
Thomas A. Tripp) to reduce to 4 per cent the interest charge on 
the loans of the Board of Managers to the Trustees of the Lynn 
Preparative Meeting Realty Trust. This is to become effective as 
of Fourth Month ist, 1957. 

Mr. McCluskey, of Wood, Struthers & Co. discussed with 
the Board the general investment situation, and made certain 
recommendations with regard to the Board's investments. 

VOTED: (on motion of Thomas A. Tripp, seconded by 
Charlies H. White) to authorize the sale of 

10M New York Central 6% Convertible at the market 


and to authorize reinvesting the proceeds in 


Pittsburgh and Lake Erie Common Stock. 
VOTED: to purchase 


5M New York Central 3 3/4s 1946. 


Adjou ° 
Ae 
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At a regular meeting of the Yearly Meeting of 
Friends for New England Board of Managers of Investments 
ané Permanent Funds held at the School Seventh Month 28, 
1957, the following members were present: Harry Harrison, 
Charles P. Sisson, Le Ralston Thomas. 

The Minutes of the meeting held Fourth Month 28, 
1957, were read and approved. 

The Treasurer reported the following transactions 
since the meeting Fourth Month 28, 1937, which transactions 
have been formally approved individually and are now (on 
motion of Harry Harrison, seconded by Le Ralston Thomas) 


ratified and confirmed collectively: 


_SOLD 
4/30 10M N.Y. Central R. R, Conv.6% 117 5/8 
6/11 200 Crane Co. rights $ .085=$16.10 
7/20 8 Chesapeake & Ohio Ry.Co.Pfd. 97 
PURCHASED 
4/30 5M N.Y. Central s.f. 3 3/4 101 1/2 


4/30 115 shares Pittsburgh Lake Erie 101 3/4 to 103 
Common 


7/20 8 Union Pacific R. R. Co.4% Pfd. 91 3/8 


6/18 Lincoln School paid on account of $7500. note $2,000. 
7/16 Lincoln School paid on account of $7500. note 1,000. 
Tax bills on the Benefit Street Property for 1934, 
1955, and 1936 were presented. The question was referred to a 
committee consisting of the chairman, Charles P. Sisson, and 
Charles H. White. The Committee was suthorized to pay the 
taxes or to take whatever other action seemed to them advisable. 
Letters were presented: 
(1) From E. E. thomas, Treasurer of the First Church of 
the Nazarene in Lynn, Massachusetts, relative to a second 
mortgage which the First Church of the Nazarene holds on 
the property purchased by the Christian Mission Alliance. 
(2) From Chester F. Austin relative to the question of the 


indebtedness of the First Church of the Nazarene to the 
Board of Managers of Investments and Permanent Funds. 


eee a it 


The Treasurer was directed to send these letters 
to Thomas A. Tripp and to ask him if he would look into the 
matter when in Lynn and report to the Board. 

The report made to the Permanent Board in Sixth 
Month by the Committee on Investment Advisers and Fiduciary 
Institutions, together with the minutes of the Permanent 
Board with reference to this report, has been received. 
Action has been deferred until the next meeting. 

VOTED (6n motion of Harry Harrison, seconded by 
L. Ralston Thomas):To authorize the Treasurer to loan the Moses 
Brown School such sums as they may require for summer expenses, 
not to exceed $10,000 (on the authority of the School Committee) 
and to borrow these sums from the bank if necessary, using as 
collateral such securities as the bank may deem proper. 

VOTED (on motion of Harry Harrison, seconded by 
Le. Ralston Thomas): To authorize the Treasurer to loan the 
Lincoln School such sums as they may require for summer expenses, 
not to exceed $7,500 (on the authority of the School Committee) 
and to borrow these sums from the bank if necessary, using as 


collateral such securities as the bank may deem proper. 


ee 
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At a meeting of the Yearly Meeting of Friends for New 
England Board of Managers of Investments and Permanent Funds 
held at Moses Brown School Tenth Month 27th, 1937, the fol- 
lowing members were present: Harry Harrison, Thomas A. Tripp, 
Charles H. White, L. Ralston Thomas. Excuse for absence was 
received from the chairman, Charles P. Sisson. Harry Harrison 
was chosen chairman pro tem. 

The Minutes of the meeting held Seventh Month 28th, 1937, 
were read and approved. 

The Treasurer reported the following transactions since 
the meeting Seventh Month 28th; 


9/1 Loaned the Treasurer of the Yearly Meeting, 
from Moses Brown School income $500. 


9/27 First Church of the Nazarene paid six months! 
interest @ 2% on $11,000 mortgage (interest 
Ele Month lst, 1937 to Tenth Month lst, 
1937 


10/1 E.Sophia Meader paid balance due on note $500. 


Thomas A. Tripp reported on the Lynn situation on 
behalf of the Lynn Preparative Meeting Realty Trust and he 
reported also on the matter referred to him at the last 
meeting. 

The correspondence between the chairman, Charles P. 
Sisson, and Chester F. Austin relative to the indebtedness 
of the First Church of the Nazarene to the Board of Managers 
of Investments and Permanent Funds was read. 

VOTED (on motion of Thomas Tripp, seconded by Charles 
White): that Charles P. Sisson be asked to advise Chester F. 
Austin that the Board is unable to accept an amount less than 
$6,000 for the property of the First Church of the Nazarene. 

The Letter from E. FE, Thomas relative to a second mort- 
gage which the First Church of the Nazarene holds on the 
property purchased by the Christian Mission Alliance was con- 
sidered, but it was decided to take no action at this time. 


hohiee. 


As there are no principal funds availiable for invest- 
ment at this time, it was decided to take no action on the 
recommendations of Wood, Struthers & Co. 

A copy of the letter written by the chairman, Charles 
P. Sisson, to the Providence National Bank and the Bank's 
reply relative to the change in supervision and care of the 
funds in accordance with the direction of the Permanent Board 
were read. The chairman and treasurer were directed to secure 
as complete information as possible as to the feasibility of 
a change in management at the present time, and to report to 
a special meeting to be called at the discretion of the chair- 
man, but if possible, within the next month. 

Adjo 
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At a meeting of the Yearly Meeting of Friends for New England 
Board of Managers of Investments and Permanent Funds held at Moses 
Brown School First Month 26, 1958, the following members were 
present: Harry Harrison, Charles P. Sisson, Thomas A. Tripp, 
Charles H. White, Le Ralston Thomas. 

The Minutes of the meeting held Tenth Month 27, 1937 were 
read and approved. 

The Treasurer reported the following transactions since the 
last meeting: 

RECEIVED 

10/29 From Lincoln School,balance of $7500 note $4500.00 

10/29 From Moses Brown School,on account of note {$1350.00 


From Estate of Elbert White, for the , 
Huntington Home Endowment 500.00 


From Moses Brown School (Henry Sharpe gift) $1000.00 
PAID 


10/29 Paid to Providence National Bank, to apply 
on note $5850.00 


There is available for Investment 


For the Huntington Home Endowment & 532.250 
For Moses Brown School Funds ; 

Henry Sharpe gift 51000, 00 

Moses Brown Funds 550.00 $1550.00 


The five hundred dollar loan from Moses Brown Income to 
the Yearly Meeting Treasurer was transferred to Yearly 
Meeting Principal (the amount paid by the Meader mortgage). 


Mr. Brushaber of Wood, Struthers & Co. was present by invi- 
tation. He discussed the investment problems of the Board as re- 
lated to the general business situation. Before leaving, he was 
requested to present definite recommendations for a revision of 
the Board's stock holdings, with a view to making more secure 


investments in the event of possible further business recession. 


The treasurer was directed to ask Wood, Struthers & Go. also 
for suggestions as to the safest security for the investment of 
*500 for Huntington Home Endowment and for reconmendations regard- 


ing the investment of $1550 available in the Moses Brown Fund. 


vee. es 
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VOTED: (on motion of Charles H. White, seconded by Thomas A. 

Tripp) to authorize the Treasurer to pay at once all taxes due on 

the Benefit Street Property. 

Charles P. Sisson reported that Chester F. Austin had informed 
him that the Church of the Nazarene was not able to make the payment 
of $6000 for the church property (in accordance with the vote of the 
last meeting). 

Following a general discussion of the Lynn situation, as it 
relates to the Board of Managers, and the loan which the Board has 
with the Providence National Bank, Thomas Tripp was asked to deter- 
minte the rate of interest which might be secured on such a loan in 

Boston or elsewhere. 

The Treasurer was directed to send a list of the securities 
now used as collateral of the loan to Thomas Tripp. 

Charles P. Sisson, Le Ralston Thomas, and Charles He. White 
were directed to draft a tentative report for presentation to the 
Permanent Board. This will be considered at the next meeting of 
the Board of Managers which will be called when recormendations 
from Wood, Struthers & Co. are in hand. 


Adjourned 


Clerk 


At J special meeting of the Yearly Meeting of Friends for New 
England Board of Managers of Investments and Permanent Funds held 
at Moses Srdb ikehod! Second Month 16, 1958, the following members 
were present: Charles P. Sisson, Thomas A. Tripp, Charles H. White, 
Le Ralston Thomas. 

Mr. Brushaber, of Wood, Struthers & Co. was present by invi- 
tation. 

The Minutes of the meeting held First Month 26, 1938 were read 


and approved. 
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The Treasurer reported the following transactions since the 
last meeting: ‘Taxes Interest 
& Charges 
1/31 Paid taxes on Benefit Street property 
1934 ¢$ 167.09 & 46.62 r, 
1955. ~~ 152.359 52.59 PY 
1956 152.39 18.90 . 
1937 149.28 ND er . 
& 621.15 $101.25 $722.40 
1/31 Paid taxes to Town of Falmouth $15.52 


tee 


Rebate _ 4.99 & 10.53 


2/8 Paid to Providence National Bank on account 
of Note $ 825.00 


The recommendations of Wood, Struthers were discussed at length. 
It was VOTED: (on motion of Thomas A. Tripp, seconded by Charles 

H. White) 

TO SELL $10,000 Rochester Gas & Electric 5s, 1962 and 

TO PURCHASE Detroit City Gas 6s, 1947. | 4 
VOTED: (on motion of Thomas A. Tripp, seconded by Charles H. White a” 


TO SELL $10,000 Erie Railroad Refunding 5s, 1975 
100 shs- Denver Tramway 7% Preferred 


200 General Motors 
200 " Crane Company 
50 " Bastman Kodak 
13 " American Tobacco "B" 
; 50 " Guaranty Trust 
400 " Chesapeake & Ohio 
115 " Pittsburgh & Lake Erie . 
100 " Union Pacific f a, 
62 " American Telephone & Telegraph C ae 
100 " Boston Edison ' yet 
200 " Consolidated Edison Company of Ne Y- a 
205 International Hydro-Electric Warrants toes 
a a 
lll . 
a 7 


\ 


and with the proceeds 
TO BUY 100 shs. E. Ie duPont de Nemours 


noo. * Union Carbide & Carbon 

200°" International Nickel Co. of Canada 
200 " Standard 011 of New Jersey 

ao. New Jersey Zinc 

206 .* Pittsburgh Plate Glass 

io. 6 * Continental Oil 

pad National Lead 


Charles He White reported on the situation with regard to the 
Benefit Street house. There apparently is no market for this pro- 
perty which is a distinct liability to the Board. 

It was VOTED: (on motion of L. Ralston Thomas, seconded by 
Thomas Ae Tripp) to continue to leave the matter to Charles H,. 
White with the recommendation that the property be carried along 
until there is a possible market in the spring, and then to sell 
it for any price which can be secured. 

There was a long discussion of the report of the special 
committee on Investment Advisers and Fiduciary Institutions to 
the Permanent Board and the Permanent Board's direction to the 
Board of Managers. It was the consensus of opinion that it was not 
expedient to make the recommended changes at the present time. | 

Thomas A. Tripp, Charles H. White, and L. Ralston Thomas will 
be present at the meeting of the Permanent Board and they are to 
present the matter as the way seems to open. 

The Clerk was directed to conmunicate with Lindley Binford, 
George Wolkins, and anyone else whom they might choose, to meet 
with the three members of the Board of Managers for luncheon 
before the Permanent Board meeting, place the facts before this 


group, and ask for their cooperation. 
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At a meeting of the Yearly Meeting of Friends for New England 
Board of Managers of mi paca Oy Permanent Funds held in Alumni 
Hall, Moses Brown School, Fourth,27, 1938, the following members 
were present: Harry Harrison, Charles P. Sisson, Thomas A. Tripp, 


Le Ralston Thomas, Charles H. White. 


The minutes of the last meeting were read and approved. ; r 


| ae 
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The special committee which represented the Board of Managers 


at the meeting of the Permanent Board in Lynn, Massachusetts, on 


e te Sees = 


Second Month 22, read the report which they presented at that time. 


~ 


"Report submitted to the Permanent Board by the Board of 
Managers of Investments and Permanent Funds following a 
meeting held in Lynn, Massachusetts, Second Month 22, 1938, 
at which the following members were present: Harry Harrison, 
Thomas Ae Tripp, Charles H. White, Le Ralston Thomas. 


— 
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The Committee having charge of the Moses Brown and Yearly 
Meeting funds has carefully considered the report made to 
the Permanent Board in the Sixth Month last by Lindley M. 
Binford and associates duly appointed. 


Se ee ee 


The Board of Managers is thoroughly in accord with the 
principles set forth in the report of this special com- 
mittee. 


In accordance with the recommendations of that report, 

as new money has come to the Board, it has been set up in 
separate funds. These funds and other new money as it is 
received will be deposited with a fiduciary organization 
under a co-trusteeship as soon as arrangements can be made. 


Because of certain practical considerations, the other funds 
are not aveilable for deposit at this time, and therefore we 
deem it advisable to continue our arrangement with Wood, 
Struthers “~ Coe as counsel, for another year. " 
The Treasurer reported on the sales and purchases made in 
accordance with the minutes of the meeting held Second Month 16. 
This report was approved. 


SECURITIES SOLD 


3/1 10M Rochester Gas & Electric 5s 1962 108 3/4 
2/23 °2100 Denver Tramway 7% Pfd. 10 3/4 
2/21 200 Consolidated Edison Co. of N.Y. Com. 20 3/4 
2/21 200 General Motors Com. | 35 7/8 
2/21 200 Crane Coe Com. 24 1/4 
2/21 13 American Tobacco "p" 65 3/8 
2/21 50 Eastman Kodak of N. J. 153 7/8 
2/21 62 American Tel. & Tel. Company 1355 1/8 
2/21 100 Union Pacific 78 
2/21 400 Chesapeake & Ohio Ry. Com. 52 5/8 
2/17 10M Erie R. R. Ref. & Imp. 17 1/8 
2/21 (115 Pittsburg & Lake Erie 56 1/4 = 57 
2/21 100 Boston Edison Coe 117 = 117 1/4 
2/21 50 Guaranty Trust Co. | 2356 1/2 


2/21 205 Int'l. Hydro. Warrants 3/16 
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SECURITIES PURCHASED 


2/21 200 Pittsburgh Plate Glass 1H 
_ 2/21 200 Standard Oil Coe of Ne Je Com. 49 3/4 
. 3/1 10M Detroit City Gas 1st "a" 104 3/4 = 105 
» 2/21 200 Ne Je Zine Co. Com. 68 
_ 2/21 200 Int'l. Nickel Cot of Canada Ltd. 49 1/8 
0 2/21 100 Continental Oil Co. Come | 29 3/8 
i 2/21 200 Union Carbide & Carbon Corp. Com. 72 1/2 
; 2/21 100. .E.I. duPont de Nemours & Co. 416--1/2 
mB 8/21 200 Nat'l. Lead Co. 22 1/4 = 23 


eee ‘A report was made also on other transactions since the last 


meeting. This was approved. 


yal 


Aig. 2/26 Charged to Lynn Monthly Meeting - ei 
Income Account - work in cemetery » 45.50 
(see letter from W.H.W.) 


3/11 Moses Brown School paid on account of note 825.00 


3/11 Received on account of interest due from 
Lynn ae Steve Meeting Realty Trust 1,000.00 
4/4. Received ditton " tt " 1,000.00 


4/15 Moses Brown School paid on account of note 725.00 


» 4/15 Peid to Providence National Bank - 
account of Note 725.00 


4/15 Gave two new notes dated 3/31/1938 to 
replace notes of $72,500 and $12,675 


4/26 Received from George G. Wolkins, Treasurer, 
| Yearly Meeting balance of legacy from 

| estate of Elburt E. White - $500. 

| (Huntington Home) 


. / 


The Board authorizes (on motion of Thomas A. Tripp, seconded 


by Charles H. White) the Treasurer to pay the routine bills for the 


care of the cemetery in Lynn, Massachusetts,when such bills have 
been presented by the proper person. 

VOTED (On motion of Harry Harrison, seconded by Charles He. 
White) to authorize the chairman to make suitable arrangements with 
the Providence National Bank to have them become co-trustee of funds 

in our care which are not encumbered by any loans and further funds 
iz. the same may become unencumbered. 


VOTED not to adopt the recommendations of Mr. Brushaber as 


we 
ba 
= 


contained in his letter of Fourth Month 18th. The Board approves 


of the plan to dispose of the Southern Pacific, but does not see 


e the advantage of investing in long-term railroads. The Treasurer 


7 


* was directed to write Mr. Brushaber for other suggestions, asking 


available for investment, and his suggestions are to be asked as 


especially if he could recommend any good stock selling at approxi- 
mately 25 and paying one dollar which might continue our present 
income and offer some opportunity for appreciation. 


Mr. Brushaber is to be informed also of the sums which are 


to suitable securities. He is to be asked specifically, also, if 
he considers Consolidated Edison of New York, ten-year bonds, 
due 1948 3 1/2s, buying at the market, as suitable for purchase 
with the $1,000 available for Huntington Home. 

Cherles H,. White reported on the Benefit Street property. 


The Board again confirmed its decision to sell the property for 


Clerk 


whatever price it would bring. 


al 
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At a meeting of the Yearly Meeting of Friends for New kngland a 


Board of Managers of Investments and Permanent Funds held in Alumni 
Hall, Moses Brown School, Seventh Month 27, 1938, the following Ms 
members were present: Harry Harrison, ‘Thomas A. Tripp, Le Ralston 
Thomas, Charles H. White. In the absence of the Chairman, Thomas | 
A. Tripp was elected chairman, pro tem. 

the Minutes of the last meeting were read and approved. 

The Treasurer reported the following transactions since the 
last meeting, which transactions are hereby formally approved. 


5/18 Received from the First Church of the Nazarene, 
six months' interest $110.00 
6/2 Purchased for Huntington Home Endowment Fund 3 3 
iM Consolidated Edison of New York Deb.@j103 5/8 1038.75 
Received from the Trustees of the Lynn Freparative 
Meeting Realty Trust, on account of interest due 
4/29 &1000.00 
| 5/18 1000.00 
, 6/15 1000.00 
oe 6/15 Received from George G. Wolkins, Vreasurer of the 
Yearly Meeting of Friends for New England, 
in payment of note 500.00 
7/5 Moses Brown School paid on account of loan 400.00 
7/5 Paid to Providence National Bank, on account of note 400.00 


~~ 
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Charles H. White reported on the Benefit Street rroperty. The 


- 
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barn has been torn down at no expense to the Board. ‘he Board 


et ig 


authorized Charles H, White to take out adequate liability insurance 


an 
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on this property if it is possible to do soe He is to use his own 


discretion as to amount, but the Board suggests $5000 and $10,000. 


a ar 
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Because of the poor condition of this property and the fact that 


al 
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Pat it is a liability to the Board as it is, Charles H, White was 
| authorized to make arrangements to raze the house and to see what 
abatement or reduction in the taxes can be secured. i 
The Treasurer reported that on Sixth-Month 2, when the Con- x 
 solidated Edison of New York bond was purchased for $1058.75, i 
iia there was available for investment in the fund of the Huntington 
Home but $1032.50. ‘the Board approved the transfer of $6.25 from 
the income of the Huntington Home to the principal fund to make 
] © .¥p this dotieit. | * 
* 4 _ The Treasurer ireported also principal cash on hand as follows: ihe 
of Moses Birown Punds $740.89 3 ie 


Yearly Meeting Funds 818.20 CM 
Huntingizon Home Endowment 000.00 . 


Pat 
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On motion of Charles H. White it was voted that because of 


eh ary 
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the small amount of principal funds available, they should be 
retained in cash for the present. 

It was reported by the Treasurer that the Yearly Meeting 
Income Account had at present $2200. The Board voted that this 
be retained at present as a contingent fund. 

VOTED: (on motion of Charles H. White, seconded by Harry 
Harrison) to authorize the Treasurer to loan the Moses Brown 
School such sums as they may require for summer expenses, not 
to exceed $10,000,0n the authority of the School Committee, and 
_ to borrow these sums from the bank if necessary, using as col- 

lateral such securities as the bank may deem proper. 

The Board authorized the Treasurer at his discretion to 
use the funds available in the Income Account for temporary 
loans, authorized by the Board. } 

Suggestions made by Joseph L. Hiller, a member of the 
Board of Auditors, with regard to the interest on the notes of 
the Lynn Preparative Meeting and the renewal of these notes, 
were brought to the attention of the Board, but action was 


Geferred until the next meeting. 


Adjourned. | Jame ws bem 


At a special meeting of the Yearly Meeting of Friends for 
New England Board of Managers of Investments and Permanent Funds 
held in Alumni Hall, Moses Brown School Tenth Month 13, 1938, 
the following members were present: Harry Harrison, Charles P. 
Sisson, Thomas A. Tripp, L. Ralston Thomas. 

Mr. Brushaber of Wood, Struthers & Co. was present also 
by invitation. 

The Minutes of the last meeting were read and approved. 

The Treasurer reported the following transactions since 
the last meeting, which transactions are hereby formally approved: 
7/28 Loaned to Moses Brown School from Income $2500.00 
10/13 Repaid by Moses Brown School 2500.00 
9/30 15M Public Service of Northern Illinois Called @ 110 
10/7 Sold 10M Detroit City Gas lst A @ 4105 5/8 

the Treasurer reported principal cash available for in- 
vestment, Moses Brown School Fund, $27,774.39. 

VOTED: (on motion of Harry Harrison, seconded by Thomas A. 
Tripp) to approve the payment of the tax bill from the town of 
Falmouth, $5.98. 


APPROVED: (on motion of Harry Harrison, seconded by Thomas 
A. Tripp) the payment, in quarterly instalments, of the tax bill 
from the City of Providence, $149.28. 
| VOTED: (on motion of Harry Harrison, seconded by Thomas A. 
Tripp) to authorize Wood, Struthers & Co. to purchase for our 
account $10,000 Alabama Power 4 1fs 1967 

15,000 Pennsylvania Power and Light 4 1/2s 1981 
5,000 Dominion of Canada 3s 1962-67. 

VOTED: (on motion of Harry Harrison, seconded by Thomas 

A. Tripp) to authorize Wood, Struthers & Co. to sell any or all of 


our holdings in the following stocks when they reach the prices 


indicated: 
General Electric 60 
New Jersey Zinc 75 
Pittsburgh Plate Glass 125 
South Penn. Oil 45 
Union Carbide & Carbon 100 
| National Lead 35 
| E. Ie DyPont de Nemours 150 
Continental Oil "DE1." 40 
International Nickel Co. of Canada 70 
Standard O11 of New Jersey 65 
| Clerk 
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At a meeting of the Yearly Meeting of Friends for New England 
Board of Managers of Investments and Permanent Funds held in 
Alurmi Hall, Moses Brown School First Month 25, 1939, the following 
members were present: Harry Harrison, Charles P. Sisson, Thomas A. 
Tripp, Charles H. White, L. Ralston Thomas. 

Mr. Brushaber of Wood, Struthers & Co. was present also by 
invitation. 

The Minutes of the last meeting were read and approved. 

The Treasurer reported the following transactions since the 


last meeting, which transactions are hereby formally approved: 


PURCHASES 
10/18 3M Dominion of Canada 3s, 1967 98 5/8 
10/18 10M Alabama Power 1st Ref. 4 1/2s,1967 82 1/2 
10/18 15M Penn Power & Lighting 1st 4 1/2s,1981 103°-1/2;108 3/4 
11/3. 4M Narragansett Electric 1st"A"S.E.3 1/2s,1966 105 1/2 
11/3 5M Consolidated Edison of N.Y¥.Deb.3 1/2s,1953 106 7/8 
11/3 3M Standard Oil Co. of N.J.Deb.2 3/48,1953 101 7/8 
SALES 
10/25 100 E. I. du Pont de Nemours @ $150 $15,000.00 
12/9 100 Continental 011 Co. Rights 25.06 
12/20 4% Standard Oil Go. of N. J. 227.53 
12 152 Rights - Final Liquidation Providence 

National Bank Corporation @ $.36 61.30 


OTHER TRANSACTIONS 


10/13 Moses Brown School paid on account of loan $635.00 

10/13 Paid to Providence National Bank a/c of note 635.00 

11/16 Received Frances E. Wheeler Scholarship Fund 3,044.00 

12/30 Received Charles E. Hoag Legacy for Hunt ing on 1,500.00 
ome 


The Treasurer reported principal cash available for invest- 


ment as follows: 


Moses Brown School Funds $3,566.77 \ 
Frences E. Wheeler Scholarship Fund 3,044.00 
G.H. and A.B.eHoag Endowment II for 
Huntington Home 1,500.00 
Emily M. Jones Fund for the 
Evangelistic Committee 1,000.00 
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VOTED: (on motion of Thomas Tripp, seconded by Harry Harrison) 
to authorize Wood, Struthers & Co. to make purchases for these 


accounts as follows: 


Emily M. Jones Fund for the Evangelistic Committee 
1M Dominion of Canada 3s,1968 


C.E. and A.B.Hoag Endowment Fund II for Huntington Home 
1 1/2M Dominion of Canada 38,1968 


Frances E. Wheeler Scholarship Fund 
Olt Dominion of Canada 5s,1968 


—<-- 


VOTED: (on motion of Charles White, seconded by Harry Harrison) 
to cancel the uncompleted order of , 

2M Connecticut Light & Power 3 1/2s, 1956 
to sell 

8M Connecticut Light & Power which we now hold. 


to purchase (with the proceeds of this sale,plus the principal cash 
available for investment in the Moses Brown School Fund) 


11M Southwestern Bell Telephone Co. 8s, 1968 | 
VOTED: (on motion of Thomas Tripp, seconded by Harry Harrison) 
to sell 
200 West Penn Power Co. 7% Pfd. 
to purchase 
100 Nebraska Power Co. 7% Pfd. 
100 Consolidated Edison Co.of N.Y. $5 Pfd. 
OM Standard Oil Co. of N.J. 2 3/4s, 1953 
VOTED: (on motion of Thomas A. Tripp, seconded by Harry Harrison) 
to sell 
1OM Southern Pacific Ref. 4s, 1955 
100 Atchison, Topeka, and Santa Fe 5% non-cum,Pfd. 
to purchase (with the proceeds) 
200 shares New England Power Assn. 6% Pfd. 


VOTED: (on motion of Thomas Tripp, seconded by Harry Harrison) 


to authorize Wood, Struthers & Co. to sell our holdings in 

Union Carbide and Carbon at 90 instead of 100 as previously 
authorized. 

The Treasurer reported that the income for 1958 from 
Lynn Preparative Meeting Realty Trust and the First Church of 
the Nazarene had been credited to each note which the Board holds 
of the Lynn Preparative Meeting Realty Trust in its proportion to 
the principal aggregate. 


Note $72,500 63.9% 
11,000 9.7% 
16 , 500 14.5% 


13,500 11.9% 
PLLO, 000 100.% 


This was approved. 
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VOTED: (on motion of Harry Harrison, seconded by Thomas Tripp) 


that 2M Great Northern Railway Gen."E" 4 1/2s, 1977 
7 1/2M Great Northern Railway Gen."G" 4s, 1946 
2M Narragansett Electric Lighting 3 1/2s, 1966 
which are Yearly Meeting securities should be turned over to the 
Providence National Bank as collateral, thereby releasing certain 
Moses Brown securities which have been pledged on the loan there. 
In order to distinguish money which already has been placed 
with Yearly Meeting Funds, and new money which has been received 
through the Charles E. Hoag Legacy, the new fund will for the 
present be recorded on our books as the C.E. and A.B. Hoag Endow- 
ment Fund II for Huntington Home. The statement of the gift is 
as follows: 
"Sixth - Any and all of my estate after the above expenses 
have been attended to with other necessary expenses, divide 
equally between the Mission of Friends at Ram Allah, 
Palestine, and the Huntington Home of Friends at Amesbury, 
Mass. These endowments being known as the C.E. and A.B. 


Hoag endowments. Handle these endowments through huth &. 

Osborne, of Amesbury, Mass., that she may place them in the 

Ram Allah instance with the help of Alice W. Jones, the 

missionary." 

For purposes of record, the legacy to be known as the 
Emily M. Jones Fund for the Evangelistic Committee was received 
under the following clause in her will: 

"I give to the Evangelistic Committee of the New England 

Meeting of Friends, $1,000., the income to be used for the 

Friends church at East Parsonsfield, Maine, and as long as 7 

that is kept up and after that, the whole may be used in : 

any way the Committee sees fit." 
The income from this fund is to be paid to the treasurer of the 
Committee (Evangelistic). 

The Frances E. Wheeler Scholarship Fund represents the sum 
raised by her former students and friends, and presented to the 
chairman of the Board of Trustees of Lincoln School for the use 
of the School. The conditions under which this Fund is to operate 


have not as yet been established. 


Mr. Brushaber, of Wood, Struthers & Co. was invited to be 
present at the next meeting. The Treasurer was directed to send | 
him our meeting dates. ; 

Adjourned. 4 
haw | 
Clerk 
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At a meeting of the Yearly Meeting of Friends for New England 

Board of Managers of Investments and Permanent Funds held in Alumi 
‘ Hall, Moses Brown School, Fourth Month 26, 1939, the following 

members were present: Harry Harrison, Charles P. Sisson, Thomas A. 
tetep, Charles H. White, L. Ralston Thomas. 

The Minutes of the last meeting were read and approved. 

The Treasurer reported the following transactions since the 
last meeting, which transactions are hereby formally approved: 


SECURITIES SOLD 


1/30 8M Connecticut Light & Power Deb.3 1/2s 1956 107 7/8 

1/30 200 shares West Penn Power Co.7% Pfd. @ 121 3/4 - 122 
1/31 10M Southern Pacific Ref.4s 1955 @ 64 to 65 
1/31 100 shares Atchison, Topeka, and Santa Fe 5% 60 


SECURITIES PURCHASED 


1/30 200 shares New England Power Assn. @ 59 1/4 to 62 
1/31 11M Southwestern Bell Tel.Co.lst Ref.cC 3% 1968 104 7/8 and 105 
1/31 100 Consolidated Edison Co.of N.Y.$5 Pfd. 103 1/2 

1/31 30 Nebraska Power Co. 7% Pfd. 10 


2/2 2M Standard O11 Co. of New Jersey 2 3/4 Deb.1953., 103 7/8 
SECURITIES PURCHASED FOR EMILY M. JONES LEGACY 
1/30 1M Dominion of Canada 3% 1968 99 
SECURITIES PURCHASED FOR C.E. & A.B.HOAG ENDOWMENT II FUND 
1M Dominion of Canada 3% 1968 | 99 
Deposited in the Savings Account, 
Providence National Bank $501.25 
SECURITIES PURCHASED FOR FRANCES E.WHEELER SCHOLARSHIP FUND 
SM Dominion of Canada 3% 1968 99 


OTHER TRANSACTIONS 


2/1 Paid by Moses Brown School on a/e of note 500.00 

2/1 Paid to Providence National Bank 500.00 

2/23 Charge Lynn Monthly Meeting for J.N.Mader's bill | 
for care of cemetery 94.75 

4/5 Paid by Moses Brown School on a/c of note 615.00 | 

4/5 Paid to Providence National Bank 615.00 
(This leaves a balance on note of $9,800) 

4/24 Paid 1/4 installment of tax on Benefit St.Property 37.32 


The letter from Wood, Struthers & Co. confirming the orders 
on their books as of Third Month 31, 1939, to buy and sell for our 
account was read. This is to be brought to the attention of the 
Committee at its next meeting. 


The Treasurer reported that the conditions under which the 


Frances E. Wheeler Scholarship Fund is to operate have not yet been 
established. 
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The Treasurer reported that there was $9,348.04 in 


principal account for investment. 


VOTED: (on motion of Harry Harrison, seconded by 


Thomas Tripp) to ask Wood, “truthers & Co. to recommend for 


‘ 
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this account three purchases of approximately three thousand 
dollars each, and to inquire of them also regarding the Gatineau 
Power 3 3/4, a new issue of 1969, and the Texas Corporation 3% 
1959 (also a new issue). 

VOTED: (on motion of Charles White, seconded by 
Thomas Tripp) to transfer to the Providence National Bank and 
to be earmarked as all our new funds have been, the Huntington 
Home Endowment Fund which was set up as a separate account on 
our books before any definite arrangements had been made with 
the bank for handling new funds, 

The Treasurer was directed to send a notice of our 
next meeting to Mr. Brushaber of Wood, Struthers & Co., and to 


invite him to be present to consult with us. 


Adjourned. vis 
ZUR L. Ralston Thomas 


Clerk 


= 
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R At a meeting of the Yearly Meeting of Friends for New England 
_ Board of Managers of Investments and Permanent Funds held in Alumni 
wall, Moses Brow School, Seventh Month 26, 1939, the following mem- 
i bee, were present: Charles P. Sisson, Thomas A. Tripp, Charles H, 
i White, L. Ralston Thomas. Harry Harrison sent an excuse for absence, 
Mr. Brushaber of Wood, Struthers and Co. was present also, by 
invitation. 

The Minutes of the last meeting were read and approved. 

The following bonds wide reported as having been called: 


9,000 Commonwealth Edison 4s, 1981 105 $19,950. 
v15,000 Pennsylvania Pr. & Lt. 41/2s, 1981 104 3/4 15,712. 


me) . 

This provides 335,662 for investment. 

P Following a general discussion of the market situation with 

Mr. Brushaber, it was VOTED: (on motion of Thomas Tripp, seconded by 


Charles White) to purchase at the market 


10,000 Texas Corp. 3s, 1959 
10,000 Standard 0411 of N.S. os, 1961 
$15,000 Southern Bell Tel. 3s 
VOTED: To instruct Wood, Struthers'& Co. to keep the Board informed 
as to their opinion of the railroad bond market, having in mind that 
it is the Board's present opinion that it should dispose of its rails 
within the next six to nine months. 
VOTED: (on motion of Thomas Tripp, seconded by Charles White) 


to sell 100 shares Standard Oil of NJ. 
100 shares Continental O11 


and with the proceeds to purchase Central Hanover Stock. 

Because the Treasurer will be away from the city during the month 
of August, Mr. Brushaber was asked to direct his communications to 
Mr. Sisson during that period. 

The Treasurer reported the following transactions since the last 
mecting,which transactions are formally approved: 


SECURITIES PURCHASED 


5/22 4M Consolidated Edison of N.Y. Deb. 3 1/4:1946 105 3/4 
5M Texas Corp. Deb. 3s 1959 103 
SECURITIES CALLED 
6/27 19M Commonwealth Edison F lst Collateral 4s, 1981 105 $19,950. | 
_ RECEIVED | | { 
Af ‘Initial distribution on SM Insul Utilities 4% 7200.00 ) 


J : 


rf 
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| 
RECEIVED | 


4/7 Initial distribution on 5M Insul Utilities 4% $200.00 
5/24 lst dividend iy . 178.06 
5/5 Addition to principal of Centennial Fund 70.00 
5/5 $1000 Lynn Preparative Meeting Realty Trust 
on account of interest due 

6/14 $1000 Lynn Preparative Meeting Realty Trust 

| on account of interest due 
PAID 
7/6 On account of $9800 note $450.00 
7/19 Balance due on taxes Benefit Street property 41.02 


Charles White reported on the present status of the Benefit 
Street property. The Treasurer was directed to continue to pay the 
taxes on that property on a quarterly basis. 

The Chairman presented a request from the Salem Monthly Meeting. 
The Chairman and Charles White were instructed to write to the Clerk 
of the Salem Monthly Meeting to express the non-feasibility of the 
Board's providing money for the painting of the Meeting House. 

The Chairman reported on a discussion which he had had with a 
representative of the First Church of the Nazarene. It was 


VOTED (on motion of Thomas Tripp, seconded by Charles White) to 


authorize Charles P. Sisson, acting for the Board, to offer the First 


Church of the Nazarene the cancellation of the eleven thousand dollar 


mortgage for $5500, the interest on the mortgage to be paid to the 
date of payment of the mortgage at the rate of 2%. 
Adjourned. 


Clerk 
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At a special meeting of the Yearly Meeting of Friends for New 
England Board of Managers of Investments and Permanent Funds held 
at Moses Brown School Tenth Month 5, 1939, the following members 
were present: Charles P. Sissam, Thomas A. Tripp, Charles H. 
White, L. Ralston Thomas. An excuse for absence was received from 
Harry Harrison. Mr. Brushaber of Wood, Struthers & Co. was present 
also by invitation. 

Following a general discussion of the investment situation as 
4t is related to the securities held by the Board, it was 
VOTED: (on motion of Thomas A. Tripp, seconded by Charles H, White) 
to accept the recommendations of Mr. Prushaber of Wood, Struthers 
& Co. contained in his letter of Ninth Month 28, with the following 
modification: to substitute for Bethlehem Steel, 50 Chase National 
Bank and 37 Central Hanover Bank, and with the $19,000 now available 
for the purchase of securities, to purchase additional U.S.Treasurery 
S 1/4s august 1, 1941, raising this item to $125,000; Wood, Struthers 
is therefore authorized to 
SELL 


$20,000 Union Pacific Ref. 5s, 2008 


10,000 
10,000 

4,000 
10,000 
10,000 
10,000 
10,000 
13,000 
11,000 

5,000 
5,000 
10,000 
15, 000 


PURCHASE 


$125, 
6 shs du Pont, E.Il. 
1 


Amer.Tel. & Tel. Deb. 3 1/4s, 1961 
Gonn. River Power lst 3 3/4s, 1961 
Gonsolidated Edison Deb. 3 1/4s, 1946 
Consolidated Edison Deb. 3 1/2s, 1948 
Detroit Edison lst 4s, 1965 

Edison Elec. Ill. of Boston 3 1/2s, 1965 
Narragansett Elec. 1st 3 1/2s, 1966 
Southern Bell Tel. Deb. 5s, 1979 
SoWestern Bell Tel. Ist 3s, 1968 

West Penn Power 1st 3 1/2s, 1966 
Standard 011 N.J. Deb. 2 3/4s, 1953 
Standard Oil N.J. Deb. 3s, 1961 

Texas Corp. Deb. 3s, 1959 


000 U.S.Treasurery 3 1/4s August I, 1941 
Union Carbide & Carbon 


4o" Eastman Kodak 
76% Chrysler 
50 ®= Chase National Bank 


tt 


Central Hanover Bank & Trust 


The Treasurer reported the following transactions since ‘ 
the last meeting of the Board, which transactions are formally 
approved: 


Received Tax Bill (Benefit Street Property) $149.28 i 
22 1/4 | 


SOLD 7/28 100 Standard 011 Co. N.d. Common 
TAME 15M Penn Power & Lt. 41/2 104 27/32 
100 Continental O11 of Del. 21 3/4 os 1 
(9/7 200 Union Carbide & Carbon 90 eI 
i Sue a rem ~—a ee wil 
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PURCHASED 
9/28 13M Southern Bell Tel. & Tel. 3s 106 1/4 
10M Texas Corp. 3s 1959 105 3/8 

10M Standard Oil Co. N.J. 105 1/2 & 105 3/8 


63 Central Hanover Bank & Trust 100 1/2 


VOTED: (on motion of Thomas Tripp, seconded by Charles Sisson) 
to authorize Wood, Struthers & Co. to cancel the order to buy 
and sell as follows: 


BUY 


70 shares 


SELL 


Nebraska Power Company 7% Preferred stock @ 108 1/4 


200 shares International Nickel Company, Canada, Ltd. 


200 
200 
200 


200 
200 
200 


Common stock at 70 


General Electric Company Common stock at 60 


‘National Lead Company Common stock at 355 


Standard Oil Company of New Jersey Common stock 
at 65 


Pittsburgh Plate Glass Company Common stock at 125 
New Jersey Zinc Company Common stock at 75 


South Penn 011 Company Common stock at 45 


Adjourned. Ta 


Clerk — 
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At a meeting of the Yearly Meeting of Friends for New England 
Board of Managers of Investments and Permanent Funds held in Alurmmi 
Hall, Moses Brown School, Tenth Month 25, 1939, the following mem- 
bers were present: Charles P. Sisson, Thomas A. Tripp, L. Ralston 
Thomas. 
The Minutes of the last meeting were read and approved as 
corrected. 
The Treasurer reported the following transactions since the 
last meeting, which transactions are hereby formally approved: 
SOLD 
13 M Union Pacific Ref. 5s, 2008 113 & 113 1/4 
10 M American Tel. & Tel. Deb.3 1/4s,1961 101 1/4 
10 M Conn. River Power lst 3 3/4s, 1961 105 1/8 & 105 3/8 
4M Consolidated Edison Deb. 3 1/4s, 1946 105 1/8 & 105 1/2 
10 M Consolidated Edison Deb. 3 1/2s, 1948 105 1/4 & 105 3/8 
10 M Detroit Edison lst 4s, 1965 108 5/8 - 108 1/2 
10 M Edison Elec. Ill. of Boston 3 1/2s, 1965 106 1/4 - 106 3/4 
10 M Narragansett Elec. 1st 3 1/2s, 1966 103 
13 M Southern Bell Tel. Deb. 3s, 1979 97 & 96 7/8 
11M So.Western Bell Tel. 1st 3s, 1968 100 1/8 
5 M West Penn Power lst 3 1/2s, 1966 107 1/4 
5M Standard 011 N.J. Deb. 2 3/4s, 1953 99 1/2 & 99 3/8 
10 M Standard O11 N.J. Deb. 5s, 1961 100 1/8 & 100 3/4 
15 M Texas Corp. Deb. 3s, 1959 99 - 99 3/8 
PURCHASED 
120M U.S. Treasurery 3 1/4s August 1, 1941 105 yb. 16/32 
36 shs. du Pont, E.I. 180 1/8 
7 * Union Carbide & Carbon 91 1/2 
42 " Eastman Kodak 152 1/8 
725.8 Chrysler 93 3/4 
50 * Chase National Bank 37 3/8 
) he Central Hanover Bank & Trust 104 3/4 & 105 1/4 


The Treasurer reported that the accumulated income on the 
Garoline G.B.Cooksey Fund was sufficient to bring this Fund to $1000. 
It was therefore VOTED: (on motion of Thomas Tripp, seconded by Charles 
Sisson) to add to the Caroline G.B.Cooksey Fund accumulated income — 
sufficient to bring the princigal te Aen ontakee lain oe {TOO 

Charles P. Sisson reported on the Lynn situation. It was 
VOTED: (on motion of Charles Sisson, seconded by Thomas  8ripp) 
that the Chairman or Treasurer or both, as may be required, are here- 
by authorized to execute a proper discharge of the mortgage or other 
evidence of the cancellation of our interest in the property now or 
formerly belonging to the First Church of the Nazarene, Lynn, Massa-~ 
chusetts, upon receipt of $5000 and interest. 


Adjourned. 


At a meeting of the Yearly Meeting of Friends for New England 
Board of Managers of Investments and Permanent Funds held in Alumi 
Hall, Moses Brown School, First Month 51, 1940, the following mem- 
bers were present: Thomas A. Tripp, Charles H. White, IL. Ralston 
Thomas. Mr. Brushaber of Wood, Struthers & Co. was present also 
by invitation. 

The Minutes of the last meeting were read and approved. 

The Treasurer reported the following transactions since the 


last meeting, which transactions are hereby formally approved: 


PURCHASED: 


10/27/39 8M U.S. Treasury 3 1/4s 1941 105 12/32: 


RECEIVED: 


Stock dividend of 3 9/200 shares Standard O11 of N.J. 
1/18/40 From Moses Brown School on account of note $615.00 


SOLD: f 


9/200 share Standard Oil of N.d. serip 1.94 
10/27/39 TM Union Pacific ref. 2008 113 1/8 & 115 1/2 


PAID: 


12/19/39 “38000 of income cash for purchase of Sack property 

temporary use) 

1/18/40 $37.32 = installment due on taxes on Benefit street 

property 

1/18/40 O15. 00 (to Providence National Bank) on account of 

$8715.00 note 

The Treasurer reported also that the intereet on the mortgage 
of the First Church of the Nazarene, Lynn, Massachusetts, had not 
been paid when due. The Board directed that the Treasurer insist 
on immediate payment. 

The Treasurer called to Mr. Brushaber's attention two errors 
in listing the securities in his report: 

10M bonds 

60~-skeres Wayland Manor, Inc. should be eliminated from the 

listing 

80 shares Nebraska Power 6% Cum. should be listed as 

50 shares Nebraska Power @ 7 
50 shares Nebraska Power @ 6% 

Charles H. White reported that he and Charles P. Sisson 
(appointed a committee with power) had arranged with the City 
Inspector to take down the building at 143-145 Benefit Street. 
VOTED: (On motion of Thomas A. Tripp, seconded by L. Ralston 


Thomas ) to approve the action of this Committee. 
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Charles H. White reported a request of the Roger Williams 
Memorial Association for the land of the Benefit Street property 
as a gift to the Association. The Board concurred in the opinion 
already given Mr. Baker, representing the Association, by Charles 
P. Sisson and Charles H. White to the effect that the Board is 
not in a position to give the land to the Association. 

‘VOTED: (on motion of Thomas A. Tripp, seconded by Charles H. 
White) that on the presentation of a suitable minute from the Moses 
Brown School Committee, the Board authorize the Treasurer to pay 
the Moses Brown School sums not to exceed {312000 for the purchase 
and improvement of the Sack property. 

To provide these funds, it was VOTED: (on motion of Thomas 
A. Tripp, seconded by L. Ralston Thomas) to approve the sale of 
200 Rochester Gas & Electric 6% Cum. as soon as it has become 
extra-dividend. 

It was agreed that Mr. Brushaber, of Wood, Struthers & Co., 
will, at the time of the sale, make suggestions to use the balance 
of approximately 8000. 

Following a discussion as to the disposition which should be 
made of the $10,000 Boston & Maine Mortgage 5s, 5/1/55, it was 
VOTED: (on motion of Thomas A. Tripp, seconded by L. Ralston Thomas) 
to instruct the Treasurer, when approached by representatives of 
the Company, to demand payment of 50% in cash and to take the 
balance (50%)in income bonds. 

It was Mr. Brushaber's recommendation that all industrial 
common stocks be sold as each item shows a profit of 20% over the 
cost price. The bank stocks are not included in this reconmenda- 
tion. No decision was made on this recommendation, as it should 
be considered at a full meeting of the Board. 

Adjourned. we ee 

Signed} L. Ralston Thomas 
Clerk 


At a meeting of the Yearly Meeting of Friends for New Englana 
Board of Managers of Investments and Permanent Funds held in Alumni 
Hall, Moses Brown School Fourth Month 24, 1940, the following mem- 
bers were present: Thomas A. Tripp, Charles H. White, L. Ralston 
Thomas; Mr. Brushaber of Wood, Struthers & Co. was present also by 
invitation. 

The Minutes of the last meeting were read and approved. 

The Treasurer reported the following transactions since the 
last meeting, which transactions are formally approved: 

SOLD 
2/21/40 200 shares Rochester Gas & Electric 6% Pfd.@ 102 5/8 $20,442.25 
3/4/40 Transferred to Income Account 8,000.00 
to repay temporary use of income which was made 
available to purchase Sack Property,‘}7,700.00 and 


$300.00 to Moses Brown School for the down payment 
on the property. 


, 4,000.00 
3/4/40 paid to Moses Brown School ; oases 
For taxes, fence, etc. for the Sack Property 
(See School Committee Minutes) 
RECEIVED 
2/20 First Church of the Nazarene 50.00 
(On account of $110.00 interest from 4/1/39-10/1/39 
4/6 Lynn Preparative Meeting Realty Trust (On account) 1,000.00 
4/7 Moses Brown School (On account of $8100. note) 675.00 
PAID 
4/7 To Providence National Bank (To apply on $8100. note) 675.00 
4/18 Third installment of 1939 taxes on Benefit Street property37.32 


The Treasurer also reported that the principal of the Charles 
and Sarah J. Tabor Fund was now $8,335.32. The accumulated income 
by the end of the next quarter will, if added to the present princi- 
pal, make a total of fund principal of $10,000. 

VOTED: (on motion of Thomas A. Tripp, seconded by L.Ralston Thomas) 
to direct the Treasurer to take this action. 


The Treasurer reported cash available for investment: 


Moses Brown Fund $9,602.41 
Accumulated Income on the Charles 1,664.68 
and Sarah J.Tabor Fund(as indi- ~  — $11,267.09 


cated above) 
VOTED: (on motion of Thomas A. Tripp, seconded by L.Ralston Thomas) 


To purchase 


80 shares Central New York Power Corp.5% Pfd. 
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VOTED: (on motion of Thomas A. Tripp, seconded by l.Ralston Troma s ) 
To sell 


50 shares Manufacturers Trust Co. Pfa. 
8 shares Union Pacific R.R. 4% Pfa. 


and with the proceeds from these sales and the balance of cash avail-~ 
able for investment 
To purchase 
£0 shares Norfolk & Western Ry. Com. 

Inasmuch as the First Church of the Nazarene, Lynn, Massachusetts, 
has not accepted the proposition which its committee made tothisBoard 
and which was approved by this Board at its meeting on 10/25/39, it 
is the sense of this Board that the Chairman should advise the First 
Church of the Nazarene that unless this proposition is carried through 
not later than Seventh Month lst, it will be rejected by the Board of 
Managers. 

The Treasurer brought to the attention of the Board bills from 
J.N.Mader for the care of Salem and Lynn cemeteries ($38.85 and 
$71.25 respectively) and a bill from Barnard Shapiro to the Trustees 
of the Lynn Monthly Meeting of Friends for public liability insurance 
on cemeteries on Essex Street, Salem, and vacant land on Main Street, 
Peabody. it was the opinion of the Board that these bills should be 
referred to the Lynn Preparative Meeting Realty Trust for their con- 
sideration. This Board has neither the funds available nor the 
authority to pay bills of this kind and believes that these are matters 
which should be settled between the Trustees of the Lynn Monthly Meet- 
ing of Friends and the Lynn Preparative Meeting Realty Trust. 

The Treasurer read a letter from Philip c. Gifford, Clerk of the 
Providence Monthly Meeting of Friends, relative to the "invested funds" 
in the hands of the Yearly Meeting Board of lanagers of Investments 
and Permanent Funds and the reply which the Treasurer made to that 
inquiry. The reply was approved. 

A letter under date of 3/12/40 from Joseph L. Hiller, a member 
of the Board of Auditors, was read. It was agreed that copies of 
this letter should be made and sent to each member of the Board of 
Managers for his consideration, so that he will be prepared to dis- 
cuss it at the next meeting of the Board. 


Letters from Harry Harrison to the Treasurer were read and it 
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was the unanimous opinion of the Board that a special meeting for 
the consideration of future policy should be called by the chairman 
when he can attend. It is hoped that the full Board can be present 
at this meeting. 

Charles H. White reported that the building at 145-145 Benefit 
Street had been razed and that the question of taxes was being taken 
up with the proper authorities. 

VOTED: (on motion of L. Ralston Thomas, seconded by Thomas A. 
Tripp) to authorize the Treasurer to pay Charles i. White, on pre- 
sentation of bill, $175.00 for his services as broker on this property. 

Adjourned. 


Clerk 
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At a special meeting of the Yearly Meeting of 
Friends for New England Board of Managers of Investments and 
Permanent Funds held at Moses Brown School Seventh Month 24, 
1940, the following members were present: Harry Harrison, Oscar 
E. Nutter, Charles P. Sisson, Thomas A. Tripp, L. Ralston Thomas, 
Charles H. White. 

The Minutes of the last meeting were read and approved. 

As this was the first meeting of the Board since the 
new appointments at Yearly Meeting, first business was organiza- 
tion for the ensuing year. Charles P. Sisson was appointed 
Chairman and L. Ralston Thomas, Clerk and Treasurer. 

The Treasurer reported the following transactions 
since the last meeting, which transactions are hereby formally 
approved. 

(4/25 8 Union Pacific 4% Pfd. @ 84 5/8 
4/25 50 Manufacturers Trust Co., 5% Pfd. @ 53 5/8 


Purchased: 
(4/25 20 Norfolk & Western Ry. @ 217 1/8 


4/25 80 Central N.Y. Power, 5% Pfd. @ 103% and 103 3/8 


5/4 Rec'd $1,000. on a/e of interest Lynn Prep. Mtg. R.T. 


6 /5 " $1,000. 95 0 oe " Bi sss yin 4 i" ft 
ee " $1,000. a " tt " " "om 


6 /25 " $1 $ 000. it "t t it 1? " " wo 


7/3 Paid to Providence Nat'l Bank $285. to apply on note. 
7/3 Received from Moses Brown School $285.00 (Bal. now $7140.) 
7/13 Paid final instalment of 1939 taxes on Benefit Street 
Property $37.32 
Received authorization by letter from Charles H. White to pay 
accumulated income of $350. from the Willis H. White et al, fund 


to Moses Brown School, 


i} 
z= {| zz wn : 


The Treasurer reported Cash available for 
investment $1900. - (M.B. Funds) 
VOTED: to authorize the Treasurer to loan the 


Moses Brown School such sums as it may require for summer expenses, 

not to exceed $10,000., on the authority of the School Committee, 

and to borrow these sums from the bank if necessary, using as 

collateral such securities as the bank may deem proper. 

) VOTED: to authorize the Treasurer to loan the 

Lincoln School such sums as it may require for summer expenses, 

not to exceed $5,000., on the authority of their Executive 

Committee, and to borrow these sums from the bank if necessary, 

using as collateral such securities as the bank may deem none 
VOTED: that the special meeting today be deemed as 

taking the place of the meeting regularly scheduled for a week 

from today, July 31, 1940. ; i 
VOTED: that Thomas A. Tripp and any other members of 5 

this Board be appointed as a committee to interview the | 


representatives of the First Church of the Nazarene, Lym, 


Massachusetts, relative to the present state of their indebtedness 
to this Board. 

Charles H. White reported on the Benefit Street 
property, and read the following letter from Albert A. Baker, 
representing the Rhode Island Roger Williams Memorial Association: 


July 24, 1940 


Willis H. white & Sons Co, 
49 Westminster Street 
Providence, R.I. 


Dear Sirs: 


I am interested that the Rhode Island Roger 
Williams Memorial Association acquire the land on 
Benefit Street, Providence owned by the Yearly Meete 
ing Of Friends for New England designated on Asses- 
sors Plat No. 10 as lot 201 to be held as a parkway 
for an approach to the Roger Williams monument on 
Prospect Terrace, and conditional upon making ar- 
rangements by which the money therefor can be ob-e 
tained I offer the sum of $2600. for said estate which 
I believe is a full, fair price for said estate under 
the present prevailing conditions as to the value of 
unimproved land in that part of the city, which 
conditions are liable to continue for an indefinite 
time in the future. 


If the Yearly Meeting is disposed to sell 
said estate, I propose that an option be given to 

said Association to purchase the same, the purchase 
price to be paid on delivery of the deed conveying 
full, unencumbered title to said Association on or 
before 60 days from the date of such option, smd 
upon receipt of said option, I will endeavor to make 
arrangement by which the money therefor be obtained. 

I suggest that the Treasurer of the Yearly 
Meeting be fully authorized to act to make the sale 
and execute the deed. 


Very truly yours, 
(Signed) Albert A. Baker 


VOTED: that Charles H. White be appointed agent 
of this Board to conclude in all respects the matter of the 
suggested sale of the Benefit Street property in accordance with 
the offer of purchase set forth in the letter from Albert A. 
Baker, Esquire, dated, July 24, 1940, which said offer is hereby 
accepted. 

Following a general discussion of the policies of 
the Board it was 

VOTED: (on motion of Harry Harrison, seconded by 
Charles H. White) that Thomas A. Tripp be authorized to determine 
at what cost the Board could obtain the services of "Standard 
Satatdatics." 

| VOTED: (on motion of Harry Harrison, seconded by 

Thomas A. Tripp) that it is the sense of this Board that we 
discontinue using the services of Wood Struthers and Company. 


The Chairman is hereby directed to notify them of this 


decision, 


Adjourned 


Ke os 
Lhaben 
Clerk 
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At a regular meeting of the Yearly REDAN Friends for New 
England Board of Managers of Investments and Permanent Funds, held 
in Alumni Hall, Moses Brown School, Tenth Month 30th, 1940, the fol- 
lowing members were present: Harry Harrison, Oscar E. Nutter, Charles 
P.Sisson, Thomas A.Tripp, L.Ralston Thomas, Charles H.White. 


The Minutes of the meeting held Seventh Month 24th, 1940, were 
read and approved. 


In the temporary absence of Charles H. White, the Chairman re- 
ported that the sale of the Benefit Street Property is in the process 
of being consummated in accordance with the Minute of Seventh Month 24th. 


The Chairman reported that the mortgage on the property of the 
First Church of the Nazarene, Lynn, Massachusetts, had been cancelled, 
the Board receiving $5,000 plus interest to date. On motion of Thomas 
Tripp, seconded by Harry Herrison, this action was approved. 


The Treasurer reported the following transactions since the last 
meeting: ; 


8/14 Received from plan of reorganization of Boston 
& Maine for 10M Mortgage 5 bonds 


Cash $3000.00 
2M Boston & Maine lst 4's @ 69% 1385.00 
5M Boston & MaineA4#'s @ 20 3/4 1037.50 

$5422.50 


9/6 Received, to apply on account of interest due 

First Church of the Nazarene, Lynn, Massachusetts #170. 
10/8 Received, balance due on interest from First Church 

of the Nazarene #110. 
10/8 Received from First Church of the Nazarene, lynn, 

Massachusetts, in accordance with arrangement 


cancelling mortgage : #5000. 4 
10/29 Paid to Providence National bank on account | 
of note ($7140. ) 625. 


10/29 Received from Moses Brow School to apply on note 625. 


The Treasurer reported also funds available for investment 
Moses Brown $4969.60 
Yearly Meeting 5114.22 


The Yearly Meeting has also income cash undistributed $8000. 


VOTED: (on motion of Harry Harrison, seconded by Oscar Nutter) 
to approve specifically tne deposit of the Boston & Maine bonds on 
the basis indicated in the Treasurer's report. 


VOTED: (on motion of Harry Harrison, seconded by Oscar Nutter) - \\\a 
specific approval of the payment to the Providence National Bank \ a 
of $625 on account of Moses Brown note. \a 


With regard to the accumulation of $8,000 undistributed income -\ 
cash in the Yearly Meeting Fund, it was the sentiment of the Board 
that no action be taken for the present. 


VOTED: (on motion of Oscar Nutter, seconded by Harry Harrison) 
that the $5000 received from the Church of the Nazarene (on mort 
gage which had been held as collateral by this Board) be applied to 
the reduction of the $72,500 note at the Providence National Bank. ‘a 


Wednesday, Eleventh Month 13th, at 3 P.M. was set as the time a 
for a special meeting of this Board unless the members are notified 


to the contrary. 
LM Adjourned. 


C a F; 
Clerk \ 
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At a special meeting of the Yearly Meeting of Friends 
for New England Board of Managers of Investments and Perma- 
nent Funds held at Moses Brown School Eleventh Month 13th, — 
1940, the following members were present: Harry Harrison, 8 
Oscar E. Nutter, Charles P. Sisson, Thomas A. Tripp, Charles, 
H. White, L. Ralston Thomas. 

The Minutes of the meeting held Tenth Month 30th, 1940, 
were read and approved. 

The Treasurer reported that the $5000 received from the 
Church of the Nazarene (on mortgage which had been held 4s 
collateral by this -sipioton (hea been applied to the reduction 
of the $72,500 note at the Providence National Bank, and it 
was VOTED: (on motion of Harry Harrison, seconded by Oscar 


Nutter) that the Trustees of the Lynn Preparative Meeting 


Realty Trust be given credit for this, by crediting it on 


account of accrued interest on their notes to the Board. 

The main purpose of this meeting was to meet the 
representative of Standard Statistics Coiipany, Mr. Cornell, 
of Boston. 

Mr. Cornell outlined at considerable length his views 
on present economic conditions as they particularly relate 
to investment problems. 

Following the discussion, it was VOTED: (on motion of 
Harry Harrison, seconded by Thomas Tripp) that: the Chairman 
be authorized to communicate wi Si Mr. Cornell, representing 
Standard Statistics Company, the willingness of the Board 
to engage the investment counsel services of Standard Sta- 
tistics Company at an annual cost of S800, to include personal 


attendance at not exceeding eight meetings of the Board, and 


such reports and the furnishing of such other information as 


| may be required. 


_ The Chairman is directed also to write Mr. Cornell asking 
thet he attend a meeting to be held either on Wednesday, Twelfth 
don th 4th, or Wednesday, Twelfth Month llth. A notice will be 


AG to members of the Board as soon as, 8 definite de 
i 


been made. 
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At a special meeting of the Yearly Meeting of Friends for New 
England Board of Managers of Investments and Permanent Funds held 
at Moses Brown School First Month 15; 1941, the following members 
were present: Harry Harrison, Charles P. Sisson, Thomas A.\ Tripp, 
Charles H. White, L. Ralston Thomas. An excuse for absence because 
of ilineéss was received from Oscar E. Nutter. 

The Minutes of the meeting held on Eleventh Month 13, 1940, 
were read and approved. 

The Treasurer reported undistributed Yearly Meeting income 
of. $12,725.56 including the $5,000.00 which had been applied to 
the note of $72,500.00 at the Providence National Bank. 

It. was suggested that on the balance sheet an undistributed 
income of $7,725.56 be shown, and an item due income (applied to 
$72,500.00 note) of $5,000.00. This was approved. 

VOTED: (On motion of Harry Harrison, seconded by Thomas A. 
Tripp) to apply to the further reduction of the note at the 
Brovinbiae National Bank the $7,000.00 undistributed income of 
the Yearly Weotinc. 

It was reported also that there was principal available for 
investment from Moses Brown School Funds of $7,000.00 

Following a general discussion of the interest rate which the 
Board is obtaining at the Providence National Bank, it was 
VOTED: (on motion of Charles H. White, seconded by Harry Harrison) 
to direct the Chairman and Treasurer to enki ts with the bank offi- 
cials with a view to “naking more satisfactory arrangements. 

VOTED: that the special meeting today be deemed as taking the 
place of the meeting regularly scheduled for two weeks from today, 
First Month 29, 1941, and that another special meeting be called 
at the Moses Brown School at 4 o'clock on Wednesday afternoon, 
Second Month 12. 


After the routine business had been completed, Mr. Cornell, 


representing Standard Statistics, gave a brief analysis of the present 


political situation with particular reference to investment problems, 


and then @n analysis of the Board's security holdings, with certain 


specific recommendations. He agreed to put these recommendations 
in writing, and to send copies to each member of the Board, - 
ceipt of this communication, the Soardg will ips 
definite action on these recommendations ifA 
Ac fourned, 
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At a special meeting of the Yearly Veeting of Fetene@mugor 
New England Board of Managers of Investments and Permanent Funds | 
held at Moses Brown School Second Month 12, 1941, the following mem- 
bers were present: Herry Harrison, Oscar E. Nutter, Charles P. 
Sisson, Thomas A. Tripp, Charles H. White, L. Ralston Thomas. 
The Minutes of the meeting held First Month 15, 1941, 
were read and approvec. 
The Treasurer reported that he and the Chairman, Charles 
P. Sisson, had consulted Mr, Batty of the Providence National Bank, 
Wena that the Benk hed agreed to en interest rate of 5% on the loans 
‘of this Board, the arrangement to become effective as of First 
© ont Ry L941. 
® A letter was read from J. N. Mader enclosing bills for 
by care care of the Lynn and Salem cemeteries. The Clerk was instructed 


communicate with J. N. Mader and to inform him that no funds are 


ie avilable to meet these bills and to explain further that the situa- 
tion of the Lynn Preparative Meeting is similar to that of other 
Psuborainate interests of the Yearly Meeting. 


It was directed that a somewhat similar reply be made to 


VOTED: (on motion of Oscar Nutter, seconded by Charles H, 


VOTED: (on motion of Harry Harrison, seconded by Thomas 


, TO PURCHASE 8 
Shares Manufacturers Trust Co.,Pfd.@ 52.) 4 bs 
and upon such purchase biz 


TO SELL . 
Treasury 3 1/4s 


YS VORED: (on motion of Thomas A. Tripp, seconded by Harry 


: TO PURCHASE 
i. AP uges Edison 3 1/2 1948 when available 
Pat 100, and 


a Tt was tentatively agreed that the next meeting be held the 
: My 


second Wednesday in Mareh | a Month 12) at 4 P.M. 


Adjourned. 
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s,s was received from Oscar Nutter. | 
. The Minutes of the meeting held Second Month 12, 1941, were 
| ‘yapproved. 


The Treasurer reported the following transactions: 


11/8/40 - Sold Benefit Street Property $2600.00 
11/8/40 - Paid to Charles H, White, Commission and 
revenue stamps on sale of property 133.30 
1/16/41 - Received from Moses Brown School on account 
of $6500.00 Note 450.00 


1/16/41 - Paid to Providence National Bank to apply on Note450.00 
Cash available for investment, $7000.00 (Moses Brown Funds) 


10M Georgia Power lst Ref. 5s '67 were called at 104 1/6 with intesaa 
prepaid to April Sth. These funds probably will be available ina fom 
Gays. One half belongs to the aon ene and one half to the 

Moses Brown Funds. : , ik 


Mr. Cornell of Calvin Bullock was present. He discussed 

_ general inveetment situation, made recommendations with regard % a 
direction he believed the investments should take, and closed Jee oth a 
: certain ris kage’ ahaa nea? Veta A 
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‘Subject to bringing the matter ‘to the. attention of Harry te. . 


| ] oe awe ‘ 
‘Harrison, it was VOTED: a 
ie 0 PURCHASE 3 ye? cel 
5 ae NG 10M Continental Gas and Electric 1958 vas g 
fy Ne It was also VOTED: i 
% ay. 4 , Py OP 
ae To SELL + . 
iv ry 200 New Jersey Zinc 
iy 200 National Lead ; 
P tes. ; } 
and with the proceeds 
EY TO PURCHASE 
ae ~~, “£00 Standard 011 of New Jersey 
a 200 International Nickel 
hee | 200 Continental 0i1 


‘these to be sold and purchased at the market. 
It was VOTED to cancel the orders which had been placed 
(te purchase 150 shares Manufacturers Trust Co. pfd. @ 52 
10 Consolidated Edison 3 1/2a 1948 @ 100. 
- It was VOTED: 


TO PURCHASE not to exceed $10,000 of the scheduled issue 
of Government if so advised by our counsel. 


It was agreed that in placing orders with our brokers 
they should be asked to send a copy of the transactions to the 
Treasurer, to Calvin Bullock, and to the Providence National Bank. 

The next meeting of the Board will be held on Wednesday, 
April 9, at 4 P.M. at the Moses Brown School. 

Adjourned. 
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held ab the Moses ‘Brown School Fourth Month %, 1941, the ee ae 
Pals? 


following menbers were present: Charles P, ‘Sisson, Harry 
‘Harrison, ie car’ mutter, | Thomes AL cg 1) Ralston Thomas, 


ete &: Bak? . 


“Charles H. wate! iy 1 h 
The itinutes of the necting | held Third Month 12, 1941, tt 
i a were approved. | ; i 
) \ The eet Se reported the following transactions since ; ey 
it ' the last meeting: ie 
fi SOLD : : i! 


200 New Jersey Zine @ 64% yet 


"* 200 National Lead @ 16% ) 
_ PURCHASED : 
‘." 200 £Standard O11 of New Jerséy @ 35% 


200 International Nickel @ 26 3/8 ut x 
200 Continental oil @ 17 3/4 ‘" 
GASH AVAILABLE FOR INVESTMENT A ! 
M. B. FUNDS Y. M. FUNDS 
1/1/41 Balance > $7,436.30 $ 114.22 ; 
Called 3/13 er | 
10M Georgia Power 5,208.54 5,208.33 
From above transactions ~ 101.82 
$12,746.46 $5,322.55 4 
Total $18,069.0: 


| it, 
Inasmuch as the Providence National Bank is now charging “| 


ue! the Board 3% interest on loans it was voted to fix the rate on 
loans to Moses Brown School at 4% beginning Fourth Month 1, 1941 


fy and until further notice. 


i It was agreed to discontinue the regular quarterly meet! 
A ifs of the Board, and until further action to meet on date fixed 2 


J i , each meeting or on the call of the Chairman. 
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at the market 


Tripp) | r4 sell 5M Illinois Central 5s '63 @ 56 


to CEES ‘100 shares Chemical Bank and Trust Co. @ 


price not over 45. 


School on Wednesday, Fifth Month 14, at 4:00 P.M. 
“ 
| Adjourned. 


At a meeting of the Yearly Meeting of Friends 
for New England Board of Managers of Investments and Permanent 


Funds held at the Moses Brown School Fifth Month 14, 1941, the 


3. fs 
following members were present: Charles P. Sisson, Harry 
MARS ON eye. 
Harrison, Oscar Nutter, Thomas A. Tripp, L. Ralston Thomas, 


y 


The Minutes of the meeting held Fourth Month 9, 1941, 
Were read and approved. 
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The Treasurer reported the following transactions 


Since the last mectine: hor am 


4/15 Received from Moses Brown School - to apply on note $550. 


Paid to Providence National Bank - to apply on note Baie 
Received on account of interest from the Lynn 


Preparative Syn een aN Trust 


miner hm 
er et z 


5,250.00 
a 5/7 100 Shares Chem. Bank & Trust @43 4,300.00 


“Cash available for investment-5/13/41 $8,446.46 $5,187.94 


Gay transactions were approved and the sales and 


Voted: in the minutes of Third Month 12th (subject 


to [he's alam the matter to the attention of Harry Harrison} 


purchase: 1lOM Continental.Gas and Electric 5s 1958. 
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rder to clear our records that vote is hereby cancelled. 


Mr. ORs of Calvin Bullock, discussed the 


acy, 


general Sayoaaae situation and made certain specific 


) recommendations. 
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Voted: (on motion of Thomas Tripp, seconded by ‘Onvee Nog 
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to 01a LON T11inods Central (C.S.T.L.& No) 5s 1963; \¥ 


mm. 
pense 


ae 
Bu New ‘omer Gontral 3 3/4s 1946; © wy 
a "G45 
‘100 shares Standard O11 of 


ah Wie o's First National» 
shares 
viet Ls City scone? 


‘These 6 be purchased at the marke 


at 4:00 P.M. 
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Prat the Jloses ‘Brown School ident Month ay, igh, | ‘the ‘covtn nt: 
4 


bers were present: . Harry Harrison, Oscar Mutter, Charles P, 


Thomas A. Tripp, Charles H, White. 


E. Harold Jernquist was appointed to act as Clerk for | 

» this meeting. im af ae 

| The Minutes of the meeting helg@ Fifth Month 14, 1941, 
‘ : 


F were read and approved. 


: , The following transactions wefe reported since the last 
ime) meeting: 


i a . el M.B. FUNDS Y.M. FUNDS 
Fer 
Mem Cash available for Investment 5/13/41 $8,446.46 
Ly 4 

Sold: 


. _ 5/15 50M U.S.Treasury 3215 141 @ 101 27/32 50,884.38 


es 10M Illinois Central 5's 63 @ 49 5/8 4,931.15 
5/15 2h creat Northern 4's ¢ @ 102% 103 Fo 2 SG arae, 
| 5/15 5u N.Y. Central 3 3/4 146 @ 94 7/8 4,727.90 Ae 
68,989.89 7, 750452 
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5/15 50M U. S. Treasury Defense 7 ¢ 23 50,000.00". : 
B 5/15 100 shares Standard Oil of N. J.~37 3,716.25 eB. 
' 5/15 100 shares First Nat'l Bank of Bos ton43 4,300.00 er | 
iy 5/15 200 shares National City Bank 5,250.00" fh ee gS ) 
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| i i he me Toteds. “(ott motion of Peary Ae ore vhomes rd | 

a Avo ieee Br 50M U. S. ‘reas: eS nénds: 2h 1956- 58 and e 3 
ie purchase: /at the market SOM Bons ovmgs, Loan. 2s 1942- 44, 4 
oe pois: (on motion of Oscar Nutter, seconded by Charles’ Hh: 


a Aye aa: ee 
A bo sell: at the market TOY Uj BY Procour 25's 1956-58 and a: 4 


ais 


BPhonthase : at the, nericet “lou Pacific Gas & Electric 4's '64, a 


N j Fels cribe to 75) 
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Voted: ee motion of Harry Harrison, seconded by Thomas 


Us 21S "1958-60 or 1960- 


3. Preaaurn 


T Bonds. tte. Cornelis caret db when these Bonds By << 


; mi 
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j RN ean xen Pike Looe fon. notion of narsy Harrison, seconded by Oscar Nabe r)/ ’ 
. : el. the ‘orden, to, purchase. ‘Bi i Si State Gas & Electric. | : 
K i it Pe “Voted: ( | toihweton of Thonas Tripp, seconded by Harry) Harrison ) 
“ to so Wage ceca ae shares pate eben Plate” tae and Tae | 
the market 100 shares) ot ett ted Shoe Machinery Me 
| 100 shares of American Gas & Llectric | 
ny ay i - Motea: (on motion of Harry Harrison, eagpeced by Thomas 
Fil fe approve the action of the Chairman in exchanging 78M Us we tree 
wi 1941 for 78M U. S. Treasury 23's 1956-58. ; 
Py gy st Voted: (on motion of Charles White, seconded by Harry ’ 
A, 


to. authorize) the payment of 2, 500,of the $5,000 received fro : Ht: 


“tyan Preparative Meeting Realty Trust, for the reduction of 
(80, 500 note held by the Providence National Bank, 


NN ee 
, se eke Cah Wigton : (on’motion of Oscar Nutter, seconded by Thomas: Tr 
as Write he wi 
to authorize: ‘the Treasurer to loan the Moses Brown School such 
nie oN DS BS ¥ 
‘asi at ‘may require for summer expenses, not to exceed $10, ~~ re 
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& - autk ri ity” of the School Committee, and to borrow these sum ‘ir Om: 
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Mri Att Beypecegsery, using as collateral such a ay as ‘the bi 
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ma a ‘deen pronek. Also to authorize the Treasurer to loaf ‘the 
ol Basan sums as it may require for surmer expenses, iy te 
ay . emt wire A} 

: on ue on the authority of their Executive Co titbeo, an and 9 
te 4 : ' he aac stent ie 


se sums from the bank if necessary, Tash. as eollatarae ‘ 


The next méeting of the Beard fs to be held at the ~*~ 
oe 
: 
call of ‘the Chairman. 3 
There-being no further business the’ meeting adjourned. 
ee 


4 


| 
iy | Aeting Clerk. 


MA AG, meeting of the 
i $) At a/Yearly Meeting of Friends for New England Board.of 


Ania of Investments and Permanent Funds held at the Moses 
Brown School, 10 mo. 8, 1941, the following members were present: 

eh Harry, Harrison, Thomas Tripp, Charles H. White, and 

(PGerres P. Sisson. 

oe 


Sis Mr. Thomas was unable to be present, owing to the meet} 


“nd a 
t, ee “ihe of the Quaker Headmasters, and Oscar Nutter expressed his 


Baer tgbe ts that he was unable to attend. 

i gee The minutes of the meeting held, 6 mo. 11, 1941 were 
vie read and approved. 

| The following transactions were reported since the last 


ua, meetings: 


M. Des funds Tis M. Funds 
Cash available for invest., 6/11/41 5,725.64 7,750.52 
Sold 
6/4 60M U.s. Treasury 23 56-58 aM msl 
@ 103 17/32 42,417.06 19,656.69 
6/12 100 Pittsburg Plate Glass 76 7,569.75 
/ 6716 Received 2nd distribution of | 
48/100 on 5M Insull Utility 22.50 
0/18 Pinal DistripitionWon 5 Insull 
Ly: , ade % Ue 
es Se es any re 55,750.04 = 20 407. Oly 


‘ ra 2, ; 
ns ‘ 
cw bg 
= % 

 £ te ’ 

Hed J < - 


LA: Purchased 


6/12 50M Home Owners Loan 2} 42-44 


@ 102 8/ae 40,930.00 “10, 232.50 
6/18 10M Pacific Gas, Elec. 4's 40-64. 
@ 1125/4 11,302.20 
6/12 100 United Shoe Machinery 53 3/4 : 5,593.25 
6/12 100 Ameriean Gas & Electric ‘25 "2 515.25 
48,838.50 21,534.70 
Cash available for Investment 6,911.54 5,872.51 


7/2 Received on a/c of interest from the Lynn Prep. Meet. R. T. 1,006 


ina 4 ‘ PEG cae . * _ if " " nwt O08 
7/25 4 ‘ : Pecshe " sat " " tt T pene Tg 
1/23 °Received from Moses Brown School--to apply on note 425 

Paid to Providence Nat'l Bank--to apply on note 425 
6/13. Paid on a/e of $60,500 balance due*on note $2,500 
MOM ys Pe Re a Oh OOO) « Sy i payed 2,500 
Tae Seen ON S6p SOD . ibe SRR 1,000 


These, transactions were approved and the sales and 
purchases were),’specifically ratified. 
Two legacies of $500 each were received from George G. 
Wolkins, treasurer of he Yearly Meeting of Friends for New 
ingland. Namely: 
The Emily HM. Jones Fund’ for Foreign Missions, 
andjthe George W. and Etta M. Varney Fund. 
From the letter dated July 3, 1941 Eshbun George G. 
Wolkins the terms under. the fifth clause of the will of Emily M. 
Jones are: "Sthe:sI give to the New England Yearly Meeting of 
Friends $500 to be used) for Foreign Missions." 


Under the will of George W. Varney, late of Unity in 


Une, County of, Waldo and State of Maine, deceased, under the fourth 


seotion of his will, in terms as follows: 
"To New England yearly meeting of Friends I give 
and bequeath the sum of five hundred dollars to 
be .known as the George W. and Etta M. Varney fund 
the interest on the same to be used for Evangelistic 
arm church extension work," 


Voted: (on motion of Harry Harrison and seconded by 


Thomas Tripp) to purchases: for the Emily M.'Jones Fund for oa. 


Foreigfn Missions, $500 U.S. Savings 23's '53 series ° 


A 


‘ 
? 


voted: . (on motion of Charles H.. White and sé corded by 


‘Thomas Tripp) to purchase: for the George We and Etta M. Varney 


Fund $500 U.Ss. Savings 25's’ 'S3 “series CG. 
| directed 


Esxnaaxdasinvousxagk The Board/that tie ‘treasurer of the 


Yearly Meeting of Friendg for New England be notified that these 


gnvestments have been made. 
The acting clerk reported that neither school borrowed 


any money during.the sumuer months» 
7 Voted: (on motion of Harry Harrison and seconded by 

Thomas Tripp) to sell: 17M U.S. Treasury 2s's '56-58 at 104. 

! Voted: (on motion of Harry Harrison and seconded by 
‘Thomas Tripp) to authorize: the chairman to enter a subscription 
to the new issue of Government Bonds in order to place a $10,000 
par value to the list. 

The following excerpt from the Minutes of a meeting of 


the Committee on Moses Brown School and Lincoln School held at 


" the School on Fifth Month 6, 1941, at which a quorum was present 


and voted throughout was read: 
"The Committee on Moses Brown and Lincoln Schools 


hereby authorizes the Yearly Meeting of Friends for New England 


.Boara of Managers of Investments and Permanent Funds to pay from 


% 

f) D 

ie ~ 
ms % 


the Moses Brown School Improvement Fund sums not to exceed a 
totel of $15,000 for ‘the installation of boilers, power plant 
equipment, etc." 
(Signed) Margaret G. Sisson 
Recording Clerk 
Voted: (on motion of Charles White and seconded by 
Harry Harrison) to authorize: «the Treasurer to pay Moses Brown 
iSchool a sum not to exceed $14,000 from the Moses Brown School 
Be ten atit Fund. 
Mr. Cornell of Calvin Bullock is to be. notified that the 
‘following are to be taken off the list of securities: 
5M Insull Utility Inv deb "B™ 6s 1940 C/D on which we 
have received a final dividend. 
10M Georgia Power Company lst & ref 5s°1957 whieh had 
been called» 
10M Wayland Manor 2nd Ines 6s 1O°>mo. 1; Lose which, has 


no value, 


Sy 


ae 


Harry, Harrison) 52 pac Ea ne the funds available: in the | 


Voted: » (on wi6tion of: ‘Moras Tripp) and Seconded by. 


arly Nesting. account, ya shares Guah ant ys Brust Bonpeny = f 
New York at ie market (approximately 287) and 50 shares i 
First Rational Bank of Boston at the market (approximately 
453). 
The next meeting of the Board is to be held at t 
Moses Brown School on Wednesday, November 19 at 4 P. M. 
There being no further business the meeting 
adjourned. 
| 
4 


At a meeting of the Yearly Meeting of Friends for 


New Bngland»Board™of Managers of Investments — Permanent + 


membersjwere presents Menus S 

Thomas Tripp, Harry Harrison, Qscar Nutter, Charles Pi 
Sisson, and L. Ralston Thomas, EH. Harold*dJernquist was housek ean 
by @nvitation. 

Mr. Charles H. White was unablé..to be present and 
expressed his regrets, 4, 

The minutes; of \the meeting held 10 mo, 8, 1941 were 
Bo om, and. approveds: 
: The folliewing)tPpansactions were reported since the 


lastrmeetings 


M. Be. Funds Toe. M. Funds 
Cash available for invest- att ae 
ment: 10/8/41 6,911.54 5 ,872.51/"' 
Sha Cat ke aes 


10/9. 17H U. 8, Treas. 28 il) Ra Witt oy tC aie oe 
@ 104 17/32 56-58 . 11,785 61 Oe Mes aie a 


: re Ee 
é \ 
7 tA kh A 4" mn? 
: %, f ‘e ‘i 4 Se & UNE Ope 
r C) mes pe ae nO ae ay + ” n 
i28, 67.15 > Ate stb 8 hn RARE. AKT 
Ae eee «hed Fe er ae | ese SS | 


em, 


Purchased : : : ) ti | 
10/17 12,500 U.S. Treas | 
2 67-72 12,500.00 
10/9 11 shares Guaranty Trust 287% 5,162.50 


10/9 50°shares First Nat'l Bank 


of Boston 45 2,275 .00 
12,500.00 5,407 .50 
11/19 Cash Available. 12,167.15% 454.81 


-% $14,000 to be available from Moses Brown Improvement 

Fund for boilers-as per vote of Board’ of Managers 10/8/41. 

Purchased for: the’ Hmily M. Jones Fund for Foreign 
Missions $500°U..8. Savings 2g - '53 Series G. 

Purchased for the George W. and Etta M. Varney’Fund 
€500 U. S. Savings 2 - '53 Series G. 
10/31 Received from Moses Brown School $450 to apply on mote. 
10/51 Paid to Providence Nat'l Bank $450 to apply on note, 


Ae These transactions were, approved and the sales and 
Weibrrchaseés were spécifically ratified. 
tres | Mr. Gornell of Calvin Bullock discussed the general 
“OC albzet situation. 
Feats Voted: (om motion of Thomas Tripp andyseconded by 
: NOseay Nutter) to sell: 19,500 U. S. Treasury 24's 67-72 at 
a market (approximately/103). | 
Voted: (on motion of Harry Harrison and seconded 
MebyaThomas Tripp) phat the matter of a subscription to the next 
Bagsue of Governtient Bonds’ be left to the discretion of the 
Bhaifman ami coMm@eebionitwith Mr. Cornell. 


Voted: {on motion of Harry Harrison and seconded 


by Oscar Nutter) J) purchase: 200 shares Pennsylvania Company 


for the Insurancg jof Lives, etc. 
The nex& meeting of the Board is to be held at 


Moses Brown School on Wednesday, December 17, 1941 at 4 P.M. 


There being no further business the meeting adjourned. 


a 


alston Thomas, Clerk .. el 


»'> ¢ . 
s on .* 
<2 ead P. 


At a meeting of the Yearly Meeting of Friends for 
New England Board.of Managers of Investments and Permanent 
Funds held at the School First Month 14, 1942, the following 


members were present; Harry Harrison, Charles P. Sisson, 


Charles H. White, L. Ralston Thomas. 


The Minutes of the meeting held Eleventh Month 19th, 


. 

: 

1941, were approved. 
The following transactions were reported since the | 

| 


last meeting: 
’ M. B. Funds =a M. Funds Total 
11/19/41 Cash available $12,167.15 £434.01 $1 12,601.96 


12/21/41 SsoLD 


12,500 U.S. Treasury 


2+ 67-72 12,857.81 
#25 ,024.96 


11/21/41 PURCHASED 
200 Pennsylvania Co.for 
Ins.of Life & Granting 
Annuities 5,600.00 


Cash available $19,424.96 $434.81 


Mr. Cornell, of Calvin Bullock, made certain sug- fy 


gestions and recommendations, but no definite action was taken. 


The next meeting of the Board is to be held at Moses 
Brown School on Wednesday, Second Month 11, 1942, at 4 P.M. 


Meeting adjourned. 


A Ney “i 
Herston Thomas 


At a mecting of the Yearly Meeting of Friends for New Engle 
Board of Managers of Investments and Permanent Funds held at Moses Bre 
hool on 2 mo. 18, 1942, the following members were present: 
4 Harry Harrison, Oscar Nutter, Charles P. Sisson, Thomas Tripp, 
Charles H. White, and L. Ralston Thomas. 

E. Harold Jernquist was present by invitation. ag 
# The minutes of the meeting held 1 mo. 14, 1942 were read and — 
Re approved. 

os he following transactions were reported since the last 


meeting: 


. M. B. Funds Y. M. Funds 
, Cash Available 1/14/42 19,424.96 434.81 
Paid from Improvement Fund 15,000.00 
6,424.96 
Called 
10 M Alabama Powsr 10,100.00 
Cash Available for Investment 16,524.96 454.81 


Following recommendations by Mr. Cornell of Calvin Bullock, 


arg"? 
it was ‘ 

% ry) , 

&.. 


5 M Florida Power and Light 5's 54 (@ approximately 103) 
“These are to be purchased at the market. 


oe ta : ; 
a: _ Voted: (on motion of Thomas Tripp and seconded by Oscar Nutter) 


7 ag 
5 MU. S. Treasury Series G 2% 54 ; 
Voted: (on motion of Thomas Tripp, seconded by Charles White) : 


ae ie 
to sell: 42 shares Eastman Kodak, 36 shares E. I. duPont de Nemours, 


“and to buy: 100 shares U. S. Steel, 100 shares Anaconda Copper, and 


Voted: (on motion of Harry Harrison, seconded by Thomas tripe) 
to reengage our present Counsél, Mr. Cornell of Calvin Bullock, for the (ne 


ba] + rey 
as | Ff 
BA. , 


iF \ ° x ‘oa 
Pega 1S ve 
iyi Nahhiad Lanes 


Ad L. Ralston Thomas, Treasurer of this Board,is authorized in it: 


Voted: (on motion of Oscar Nutter, seconded by Charles 
behalf to execute a power of attorney by which the Providence National 


Bonds for this Board and otherwise function under the powers specified 
in Treasury Dept., Form P. D. 1037 and Form P. D. 1042. 

Harry Harrison and Thomas Tripp were appointed to officially 
represent this Board at the meeting of the Permanent Board to be held 
in Lynn, Massachusetts, on February 25. 

The question as to whether this Board should recommend to 
the Yearly Meeting that adjustments be made in the pooled Y. M. and | 
M. B. Funds in order that each fund might take its pro rata share of ") 
the loss accounts (large percentage of loss having been taken eight a 


4 
wy 


years ago), thus bringing the funds to their book value, was referred to 


a later meeting. (It was understood, however, that any such adjustments 
if made, would not affect funds accepted in recent years and set up asta 
independent items.) haa 

No date was fixed for the next meeting of the Board, although 
April 8 was suggested as a possible time. It was understood that the 
Chairman should issue a call at the appropriate time. | Me 


Adjourned. 


i tae a meeting of the Yearly Meeting of Friends for New England 


soared of Managers of Investments and Permanent Funds held at Moses oe 
own School on 6 moe 10, 1942, the following members were present? ein 
Pas Me 


‘es 
ae . 


oP Harry Harrison, Charles P. Sisson, Thomas A. Tripp, L. Ralstor 


“Thomas, | and Mr. Cornell. veg 
a Excuses for absence were received from Oscar Nutter and i 
Charles H. White. 
- _ The minutes of the meeting held 2 mo. 18, 1942 were read and 
approved. 1) 
ae 


aa! 


2 


These were formally approved: tis 


4 | | | M. Be Funds Y¥. M. Funds | Ate 
lash available 2/18/42 2 16,524.96 434.81 1% 


Ass *bas ray 
? 4 a 


36 E. I. duPont de Nemours @ 1173 meet) 


42 Eastman Kodak @ 131 5 486 641 
Basi Pe,Gileoe 4,653. 
SS ok i a! 
Purchased 
Pee 15 85 
100 U. S. Steel @ 50 7/8 +h 765.68) 77 
100 Commonwealth Edison 20 3/4 2,090.35 
100 Anaconda Copper @ 263 2,665.35 
5 M Florida, Power & Light 5's 
| 54 1035 _ 5,188.25 
5 M Birmingham Electric 44-68 
Pic: sb 103 <= ‘ 5,175.75 
5 MU. S. Defense & 23 2/1/54 5,000.00 
re | 20,885.58 
Bane Available 1,125.79 
Rec'd from Moses Brown School $4,150.00 A 
rand Providence Nat'l Bank vie! 
Balance of Note ; 4,150.00 ne 
| a 
. Rec'd from Lynn Preparative Meeting un ‘ 
ead | Realty Trust 1,000.00 fy i 
8 Rec'd from Lynn Prep. Mtg. Realty Trust 1,000.00 At: a 
sae pap aie n . K . 1,000.00 Ai 
50 Paid Prov. Nat'l Bank on a/c of Note 1,000.00 a 
tty " ow ON yh Oe ee - 1,00000 i ee 
Ms | ft ran) " "! " / ' " '" tt Ke 1,000.00 is aa ba ‘ 
Bat 4s (Balance of Note $51,500) Pee 


ain 33 


Le a" 
bees ant -, 
nd Ae e ‘ 


2d authorized the exchange of: 


50 M Home Owners Loan 22 42-44 which were called for 


50 MU. S. Treasury Notes 12 of 1946 at par. 
(On motion of Harry Harrison, seconded by Thomas Tripp) this action 


was approved. : 2 
Voted: (on motion of Thomas Tripp, seconded by Harry Harriso 
to sell: One half the total holding of the new U. 8. Treasury Notes 
12 of 1946 and to subscribe to, not to exceed, 50 M of the next issue 
of Government Fonds. 
Following a discussion of the general investment situation, 


particularly with respect to Rail bonds, it was the decision of the 


- 


Foard that we should anticipate buying in the future Boston Edison, 
i Commonwealth Edison, and Montgomery Ward. a : 
f,') Voted: (on motion of Thomas Tripp, seconded by Harry Harrisc 
to authorize the Treasurer to loan the Moses Brown School such sums 
Bt 


pMipwdt may require for summer expenses, not to exceed 10,000, on the 


‘ 


_ authority of the School Committee, and to borrow these sums from the 


Ys. 
Bank if necessary, using as collate 


such securities as the Bank may 


f ‘ 44 
easurer to loan the Lincoln School © 


4 
7 


; We 
- deem proper. Also to authorize the 
Hin, 


a ack sums as it may require for sumer expenses, not to exceed $5,000, 


Hisity on the authority of their Executive Committee, and to borrow these sums 


i 
‘ 
a 


The next meeting of this Board is to be held at the call of & . 
- -M 
- Chairman, probably about July 29. 


Al Adjourned. 
fA 


= or, 
~~ 


i 
At a meeting of the Yearly Meeting of Friends for New Eng 


a | Harry Harrison, Thomas A. id:pgifthar ies H. White, Charles P, 


5) Sisson, and Mr. Cornell. 


vid E. Harold Jernquist was appointed to act as Clerk for this 


meeting. 
The minutes of the meeting held 6 mo. 10, 1942 were read and 


4 


ae 


ee in i There were no transactions to be reported since the last 
Sia 


_—mesting. The cash available is as follows; 
bt. M. B. Funds Y. M. Funds 
hey! $1,125.79 $313.18 

ote On June 15, the Lynn Preparative Realty Trust paid 41,000 

wa) 6 apply on account of interest due. This left a balance due on the 

? note held by the Providence National Bank of $50,500. 

ua Voted: (on motion of Harry Harrison and seconded by Charles 

| White) to sell: 200 shares Continental Oil Company at the market. 
Voted: (on motion of Thomas Tripp and seconded by Harry 

or to buy: 100 shares Boston Hdison and 100 shares Parke Davis 


Voted; (on motion of Thomas Tripp and seconded by Charles 
es ce) to sell: 100 Pittsburgh Plate Glass at such time when we can 


nie with the proceeds, 200 shares of General Motors. 


> 
ety 


nen Ges The next meeting of this Board is to be held at the call of 


“the Chairman. 
Adjourned. 


At a meeting of the Yearly Meeting of Friends for New 
England Board of Managers of Investments and Permanent Funds held 
at Moses Brown School on 10 mo. 28, 1942, the following members were 
present: 

_ Harry Harrison, Thomas Tripp, Charles H. White, L. Ralston . 
Thomas, and Mr. Cornell. 4 
Mr. Nutter sent an excuse for absence. 
Harry Harrison was appointed to act as temporary chairman | 


while Charles P. Sisson is in the Armed Service. 


Mr. Thomas was excused from the meeting to attend a School 
function which was in progress. E. Harold Jernquist was appointed to 
act as Clerk for this meeting. 

The minutes of the meeting held 8 mo. 12, 1942 were read and 
3 approved. ‘ 

The following transactions were reported since the last 
meeting and were formerly approved: 

M. B. Funds Y. M. Funds 
Cash Available 8 mo. 12, 1942 $1,125.79 $513.18 
Securities Sold: 


8/13 200 Continental Oil Co. 


@ 23 3/8 4,629.42 
5,755.21 5135.18 
securities Purchased: : 
8/13 100 Parke Davis @ 23 5/8 2,380.94 
100 Boston Edison @ 22 2,218.20 
| 4,599.14 
Cash Available 1,156.07 $13.18 t, 
9/30 Renewal note given to Providence National Bank for $50,500, 


with collateral reduced to 10M Pacific Gas & Electric 4/64 and 50M i 
U. S. Treasury le B 1946. 


Clerk is to advise them of this fact. 


Voted: (on motion of Charles H. White and seconded by 


Thomas Tripp) that Mr. Cornell is to look into the possibility o 


a 


: 
7 ¢ 


Res f \ 
Pen. a $50,000 note held by the Providence National Bank, ¢ 
jp 


advise us the best rate of interest available. 


Voted: (on motion of Thomas Tripp and seconded by Charles He . 


ee 


White) that if Mr. Cornell can make arrangements for a loan with a rate 
nee 
of 14 or 2 per cent interest and if we cannot do as well at the Providence 4 


¥ 


"National Bank, the Treasurer is instructed to place the loan with a 


_ Boston institution. 


iy. Voted; (on motion of Charles White and seconded by Thomas (ae 


y 
: AR b 

- rtp) to sell: 25M U. S. Treas. 1lg's Series B. 1946, and to purchase; ~~ 

- 25M U. S. Defense G 23's 1954, 1 


is wy , 
f ‘cy Voted: (on motion of Charles White and supported by Thomas _ 


"pete! to sell: 5 M Northern Pacific Railway Refunding and Improveme c ts 
_ B 6's-2047 @ 72, and to sell: 5M Northern Pacific Railway B 6's-2047 
e7, and with the proceeds to purchase; First, 150 shares Detroit 
‘Faison, present market 16. Second, 100 shares Commonwealth Edison, 
"present market 21 ar Third, 100 shares Montgomery Ward, present 
mareet 52. ae 
a It was the sense of the meeting to allow Mr. Cornell, at his vt 
“Atscretion, a variance of two points regarding the selling of 100 re 
y ‘ittsburg Plate Glass at such time when we can purchase, with the sy ’ 
“proceeds, 200 shares of General Motors. 

yy The next meeting of this Board is to be held on the second 


‘Wednesday in December, which will be 12 mo. 9, 1942, at 4 o'clock. 


O Keel 


Acti Clerk 


Adjourned. 


Wy 


- 


; At a meeting of the Yearly Meeting of Friends for Ne 
land Board of Managers of Investments and Permanent Funds | 
ses Brown School 12 mo. 9, 1942, the following members were 
present: 

Harry Harrison, Thomas A. Tripp, Charles H. White, L. Ralston 
Thomas, and Mr. Cornell. 

Regret for absence was received from Oscar H. Nutter. ; 

“he minutes of the meeting held 10 mo. 28, 1942, were 

approved as circularized. ’ 

The following transactions were reported since the last 
meeting and were formally approved; | 


*“M. B. Funds Y. M. Funds 


Cash Available 10/28/42 1,156.07 313.18 
Sold 
10/4/42 U. S. Treas. Notes 13% B '46 24,975.00 
$26,131.07 
Purchased | Nia 


10/31/42 25M U. S. Defense G 25 1954 _ 25,000.00 


Cash Available Pah 


f 
LM to 


1,131.07 515.18 
Mr. Cornell informed the) Boar 
offerred an interest rate of 1% ons 


with the Providence National Bar - The Providence National has 


| f | 
agreed to reduce the interest to 2%. It was agreed to accept the 


eh 
Providence National Bank arrangement provided the offer wer 


become effective immediately. AT 
. 6 ‘ % atid 


ne a, 
Voted: (on motion of Charles H. White and Sy inane by 
Thomas Tripp) to instruct the Treasurer to sign and send to the 


Palo Seco Fruit Company the proxy which they requested in their 
i Ost vile 
4 Beye 


letter of November 28. fap 


t is possible now to secure a 


_ Mr. Cornell reported tha 
bAbadalon the Canadian withholding tax on International Nickel. 
Voted: that dpplication should be made for this refund Ahi i 

(Mr. Cornell will send us the application) ene 


rt 


Voted; (on motion of Charles H. White seconded by 42 
as Tripp) to sell 100 shares of Internation Nickel at 


Ai At the meeting of the Board on 8 mo. 12, it was “voted 


a1 100 Pittsburgh Plate Glass at such time when we can purcha 
Rtn proceeds cooldhan bat General Motors. Maas : 
ee 
At the sooth on 10 mo. 28, “ib was the sense of the meeting ‘i, 
ie 


ito allow Mr. con at his discretion, a variance of 2 voints 


regarding the selling of 100 Pittsburgh Plate Glass at such time as 
we can purchase 200 shafes of General Motors." 
The Treasurer is instructed to check with the broker 


_ respecting the constmmation of these transactions and to have him 


~ Boe 


call Mr. Cornell if there is any question. "eu 


The next meetings of the Board are to be held on the 
second Wednesdays in January and February; that is, January 15 and . bo 


February 10 at 4 o'clock. 


Adjourned. fon Pek 
ce Meletondt 


At a meeting of the Yearly Meeting of Friends for 
New England Board of Managers of Investments and Permanent 
Funds held at Moses Brown School on 1 mo. 15, 1945, the 
following members were present: 
Harry Harrison, Thomas A. Tripp, L. Ralston Thomas, 
who excused himself to attend a meeting in Boston, and 
Mr. Cornell. E. Harold Jernquist was appointed to act as Clerk. 
A regret for absences was received from Oscar E. 
ii Nutter. 
The minutes of the meeting Haka 12 mo. 9, 1942, 
were read and approved. 
The following transactions were reported since the 
last meeting and were formally approved by a motion of 
Thomas A. Tripp and supported by Harry Harrison 
M. B. Funds .$ Y. M. Funds 
Cash Available 1,131.07 313.18 


- 12/18/42 100 International 


Nickel @ 30 2,969.69 
Cash Available 4,100.76 313.18 


i Z - ¥ 4 6 ah 


Mr. Cornell discussed government finances and | tly 
ef 


is relative merits of short and long term bond investments 
rN. voted (on motion of Thomas Tripp and odonae 
fy Harry Have t enn) to purchase for the Yearly Meeting SSD 
10M new issue of Dominion of Canada 2s's '48 or any part, 
and to sell 10M or a similar portion of U. S. Treasury lg's 
series B '46. " 

Voted: (on motion of Thomas Tripp and supported by 
Harry Harrison) to rescind the vote regarding the selling of 
100 Pittsburgh Plate Glass and the buying of 200 General 
emqvors and to sell 100 Pittsburgh Plate Glass at not less 


ns 
tig? than 875. 


It was further Voted: (on Mottin of Thomas Tripp 
Need seconded by Herry Harrison) to purchase 100 Internationa 
Mickel at 26 or better. | 

; : The next meeting of the Board is to be held on 
MD” Gebiroaryi10, at 4 o'clock. There being no further business, 


the meeting adjourned. 


CKleabt fy 


ede ci Lerk Vi 


tne | Harry Harrison, Thomas A. Tripp, Charles H. White, L. Ralston 

\ and Mr. Cornell. E. Harold Jernquist was appointed to act as 
Clerk. 

A regret for absence was received from Oscar E. Nutter. 

The minutes of the meeting held 1 mo. 15, 1945, were approved 


as circularized. 


{ The following transactions were reported since the last 


M. B. Funds Y. M. Funds 
Cash Available 4,100.76 313.18 


1/20/43 Pittsburgh Plate Glass @ 88 8,759.75 
12,860.51 313.18 


Received from Lynn Preparative Meeting Realty Trust on 


Providence National Bank paid on account of note $1,000.00. 
i Ralston Thomas read a letter of ‘dau ae i 8, from George G. 
- Wolkins regarding tax exemptions. 

By unanimous Vote: (on motion of Thomas Tripp and seconded 
by Charlies White) to buy 200 General Motors at 45. 

By unanimous Vote; (on motion mate by Thomas Tripp and 
seconded by Ralston Thomas) to sell 100 General Electric at the market 
and to buy 200 Detroit Edison at the market. 

By unanimous Vote; (on motion of Ralston Thomas and seconded 
by Harry Harrison) to reduce the interest rate paid by the Lynn 
Preparative Meeting Realty Trust from 4% to 3%. 

The next meeting of the Board is to be held on Wednesday, 


il 14, at 4 o'clock, and if it is imperative, a meeting may be held 


MRE We) *y 
ia , 
there being no further business, the meeting edjourmedy ; 


Acting Cleph 


At a meeting of the Yearly Meeting of Friends for New 
RY “England Board of Managers of Investments and Permanent Funds held at | 
Moses Brown School on 4 mo. 14, 1945, the following members were 
present: 
Harry Harrison, Thomas A. Tripp, Oscar E. Nutter, L. Ralston 
Thomas, and Mr. Cornell. EE. Harold Jernquist was appointed to act as 
Clerk. 
The minutes of the meeting held 2 mo. 10, 1945, were read 
and approved. 


The following transactions were reported since the last 


meetings: 
M. B. Funds Y. M. Funds 7 
Cash Available 12,860.51 313.18 ‘ 
Sold 
2/2 Rec'd lst liquidating dividend Fine 
V4 45 Palo Seco Fruit 90.00 ; 
2/11 100 General Electric 34 5/8 S431 02 
3/29 5M No. Pacific 6's 2047 72 3/4 3,621.67 
5M " ¥ " 74, 3,684.17 
23,687.37 313.18 
Purchased 


2/11 200 Detroit Edison 


3/6 Received from Lynn 
interest $1,000.00 

3/10 Received from Lynn 
interest $1,000.00 

3/24 Received from Lynn 
interest $1,000.00 


5,854.75 


19,852.62 515.18 


Preparative Meeting Realty Trust on a/c of 
Preparative Meeting Realty Trust on a/e of 


Preparative Meeting Realty Trust on a/c of 


3/6 Paid Providence Nat'l Bank $1,000.00 on a/c of note 


3/10 i] tt t 
3/24 | tt tt " 


The treasurer reported that no surety bond had ever been 


$1 3 O00 200 " " " " 
$1,000 .00 " oy iw " 


‘ (* 4 th % 
aced on him since his appointment as treasurer, and it was suggest 
a ae be aghig 


F 7 
; a vi 


at we obtain information regarding the cost of a bond for the 


eting. 


A letter was read regarding the offer of $.20 a share on the 
45 shares of the Palo Seco Fruit Company, and it was decided that the 
Board hold this stock for the final liquidating dividend. 

Orders that remain to be executed are as follows; 
to purchase; 100 International Nickel at 26 or better (minutes 
January 15, 1943) and to purchase; 200 General Motors at 435 (minutes 
February 10, 1943). Any other orders were counter=manded. Namely, 
the purchase of Dominion of Canada 2g's 1948 (minutes January 13, 1943), 
and the purchase of Detroit Edison, Commonwealth Edison, and Mont- 


gomery Ward (minutes October 28, 1942). 


By Unanimous vote; (on motion of Thomas Tripp and seconded 


eerby Oscar Nutter) to sell: 80 Central New York Power 5% preferred at 


_ the market (91-92) and to purchase: 100 American Light and Traction 


6% preferred at the market (26-26%) and to purchase: 100 North 
Reiidrican 6% preferred at the market (53-54). 
By unanimous vote; (on motion of Thomas Tripp and seconded 
\ by Oscar Nutter) to purchase; 5M Birmingham Electric 45's 1968 at 
hh the market (1043). 

By unanimous vote: (on motion of Thomas Tripp and seconded 
by Ralston Thomas) to purchase: 50 Public Service of Colorado 7% 
preferred E26).. 

The next meeting of the Board is to be held a Wednesday, 
May 12, 1943 at 4 o'clock. 


There being no further business, the meeting adjourned. 


Acting Clerk 


At a meeting of the Yearly Meeting of Friends for New 
| Board of Managers of Investments and Permanent Funds held at Moses 
Brown School on 5 mo. 12, 1943, the following members were presents: 
Harry Harrison, Thomas A. Tripp, L. Ralston Thomas, A. B. 
Cornell, and E. Harold Jernquist. 
An excuse for absence was received from Oscar Nutter. 
The minutes of the meeting held 4 mo. 14, 1943, were read 
and approved. 


The following transactions since the last meeting were 


approved: 
yi | : M. B. Funds Y. M. Funds 
Cash Available “19,852.62 313.18 


4/15 80 Central N. Y. Power 


5% pfd. @ 91 7,243.75 


2% , 27,096.37 


ah Ra 
“Purchased: 
1 His | 

si 4/15 5M Birmingham Electric 5,225 .00 


7 


45's '68 


4/15 100 No. American 6% pfd. 
53 3/4 5,401.19 


4/26 50 Public Service of Colorado 
7% pfa. 113 5,667.50 


16,295.69 
10,802.68 515.18 


4/8 Received from Lynn Preparative Meeting Realty Trust $1,000 on 
a/e of interest. : 

5/5 Received from Lynn Preparative Meeting Realty Trust $1,000 on | 
a/c of interest. | 

4/8 Paid Providence National Bank $1,000 on a/c of note. 

5/5 Paid Providence National Bank $1,000 on a/c of note. 

The orders to be executed are as follows: 
100 American Light and Traction 6% pfd. at the market (26-264) 

International Nickel at 26 or better 
General Motors @.435 


Fert 
* =i 


at wa “ 
VOTED: (on motion of Thomas Tripp and seconded by Harr 
urrison) to place a surety bond of 415,000 on the treasurer of the 


Board of Managers. 


ms 
LU 


es VOTED: (on motion of Thomas Tripp and seconded by Harry 


Harrison) to purchase: 100 shares (common) Houston Light and Power 
at the market (54) but not over 55. 
a It was voted to cancel the following orders: to buy 100 


_ International Nickel and 200 General Motors. 
it 
_ June S02 1945, at 4: obcLeck, 


; | . 


The next meeting of the Board is to be held on Wednesday 


There being no further business, the meeting adjour 


’ 
4 


At a meeting of the Yearly Meeting of Friends for New Eng 


Renown School on 7 mo. 14, 1943, (originally scheduled for 6 mo. 30, 1943) 
"the following members were present: 
Harry Harrison, Walter Wood, who was greeted by the Board 
as a new member, L. Ralston Thomas, Thomas A. Tripp, A. B. Cornell, 
and E. Harold Jernquist. 
The minutes of the meeting held 5 mo. 12, 1945, were read 


- and approved. ; 


The following fpakia hc wea since the last meeting were . 
approved: 
Me. B. Funds Y. MM. Funds 
Cash Available 10,802.68 515.18 


No purchases or sales 

Rec'd from L. P. M. R. T. $1,000, 5/22, 6/10, 6/18, 6/30 to 
apply on Ve of interest. 

Paid to Providence Nat'l Bank $1,000 on 5/22, 6/11, 6/18, 
6/350 to apply on a/e of note. 


The orders to be executed are as follows: 


100 American Light and Traction 6% pfd. at the market (26-26%) 
100 Houston Light and Power at the market (54) but not over 55. 
Voted: (on motion of Harry Harrison and seconded by Thomas, 
Tripp) to sell: 5M Boston and Maine Income 43's 1970 at the wake ie * 
and to buy: 50 Fruehauf Trailer 5% convertible preferred at the i 
market. 
Voted: (on motion of Thomas Tripp and seconded by William 
Wood to sell; 80 Public Service of New Jersey 7% preferred at the 
market and to buy: 80 Public Service Co. of Colorado 7% pfd. at the 
market. 


Voted: (on motion of Thomas Tripp and seconded by William 
Wood to sell; 100 Public Service of New Jersey preferred at 112. 


It was voted to cancel the order for 100 Houston Light and 


’ 
> 


The next meeting of the Board is to be held on Wednesday, — 


“September 8, 1945, at 4 o'clock. 
; There being no further business, the meeting adjourned. 


ce 


Board of Managers of Investments and Permanent Funds held at Moses 
Brown School on 9 mo. 8, 1943, the following members were present: 
Harry Harrison, Walter H. Wood, Charles H. White, Thomas A. 
Tripp, L. Ralston Thomas, A. B. Cornell, and E. Harold Jernquist. 
The minutes of the meeting held 7 mo. 14, 19435, were read 
a and approved. 


The following transactions since the last meeting were 


approved: 
M. B. Funds Y. M. Funds 
Cash Available 10,802.68 515.18 
Sold: 
7/15 - 7/17 180 shares Public Service 
of N. J. 7% 112 7/8 20,235.06 
7/15 SM Boston & Maine R. R. 
45's 55 3/8 @ toe sit 
55,790.85 
Purchased: 
7/15 100 American Light & 
Traction 6% 26% 2,669.25 
50 Fruehauf Trailer Co. 
107 5/8 # 107 3/4 5,406.88 
8,076.15 
£0,714.72 515.18 


Order to be executed: to purchase 80 Public Service of 
orado 7% pfd. @ the market. 


Voted: (on motion of bes, Tripp and seconded by Charles — 


te) to sell: 25M U. S. Tre ry le's 1946. 


SV ore He SARS eT Open a > ee ee) 


At a meeting of the Yearly Meeting of Friends for New England | 


Voted; (on motion of Thomas Tripp and seconded by Charles 


25M U. S. Government 2's 51-55. 


(on motion of Thomas Tripp and seconded by Walter 


den che a8 the order to purchase 80 Public et a of Colorado 
holdings to 


sj J ape ' = 


—ss 


1% pfd. to 50 shares at 113 3/4; thus, rounding out 
100 shares. 


Voted: (on motion of Thomas Tripp and ‘sec 


te | , 
Voted: (on motion of Thomas Tripp and seconded by Charles 


to buy: 50 shares Fruehauf Trailer Co. 5% cum. conv. pfd. 


Voted: (on motion of Thomas Tripp and seconded by Charles 
White) to buy: 10M U. Ss. Government 2's 51-53. 

Mii The next meeting of the Board is to be held on Wednesday, 
October 15, 1943 at 4 otclock. . 


i There being mo further business, the meeting adjourned, 


At a meeting of the Yearly Meeting of Friends for New En 


oard of Managers of Investments and Permanent Funds held at Moses 


Brown School on 10 mo. 13, 1943, the following members were presents: 


Harry Harrison, Thomas A. Tripp, A. B. Comnell, 


and E. Harold we 


Jernquist. An excuse for absence was received from Nr. Thomas, who was 


attending the Quaker Headmaster's Meeting. 


1d approved. 


approved: 

| M. B. Funds 
Cash Available 25,7k4,72 
Sold: 


9/9 25M U. S. Treas. lg's SEF 


@ 100 23/32 25, 107.81 


a tract “ean 5) 
ey i gee ’ 
Bae ene inquenesilad dend 
t , > 


Palo Seco Fruit 


« Purchased: 


9/9 35M U. S. Treas. 2% 53/51 25,000. 
9/9 50 Fruehauf Trailer 5% cum. 
conv. pfd. @ 107 5/8 5,402.00 
“die 20 Public Service of Colorado 
7% pfd. @ 113 3/4 2,282.25 
32,684.25 
Cash Available 8,167.59 


» . 


The minutes of the meeting held 9 mo. 8, 1945, were read ba! 


, 4 


The following transactions since the last meeting were 


Y. M. Funds 
S25 56 


10,071.88 


10,385.06 


10,000.00 


10,000 .00 


585.06 


Orders to be executed: to purchase 30 Public Service of 


Colorado @ 113 3/4; 200 Philadelphia Electric Co. Common @ the market. 


Voted: (on motion of Thomas Tripp and supported by Harry 


Harrison) to continue to put in a bid for the purchase of 200 


Philadelphia Hlectric Company Common at a price not to exceed 212. 


The next meeting of the Board is to be held on Wednesday, 


mber 10, 1945, at 4 o'clock. 


There being no further business, the meeting adjourned. 


Acting/Clerk 


aw TT ee OR Pe, Sire ete § on eeu ea 
i 25M U. i$. Government ava S1l-So. { 
mee) {on motion of ea $Pipo and seconded by Waltex ‘ 
MO one nace RSTSSRALMERBS sts 30 Boiteem artAolorado 


thie order To purc 
ofed ebard tae hate 8 ataemteeval 20,-2%03 89M st Ob1808 


re pf to 50 shares at 115 5/4; 
eae Siow eredmsm aniwolfot ert bheL e6L .om Of mo Loode2 aworg 


ppp share? .& bas ~flenmtod .€ .A Ete att AAR Orme aa ter 


j Yotea: (on motion o 


" esw orlw ,a@8n0dT .1M mort Kevie o%, sw. eongads 10% eau onencm at aivnorel 


yiood) to purchase; 200 Pal, 


athe bi -aaiveeM ea'tetasmbseH texaup edd satbnedsa 
ae 3 77 fe.) vy Pree 
ae ark ep « oor io sharles est 
es . ‘boon Yotad ENGL, 1 Ror Th? Pied antteem edd ito caectunitn adit © ae 
t re De ke) GO. Day's oO sharea Fruchaat Pratler Ceo. 5% cum. con Dbevtnggs bre fae 
Pe ta or Tae ses gL eds eomke apottosenagd SrotwolLot ont 
us ey Mam : 24 bicss. ;bevergqgs 
Vnite) GO OuUye LOM ; ee ye ee 
ebassy Mi 3x abu sf 4 4 Oerg ip te Wwe he li 
y SY, SLY . eldsitava d 
setohen Wee 1943 ve a Shabbuas eldsitsya ~ 
There, o6hi¢ Boe further dvieddess, the 
:bLog 
a'el ,eserl .2 .0 MéQ e\e 
; 88.440 Of SS. FOL SE SE\ES OOL 6 
; | Ms -brg Stoek 
| , Bivry ooea olgt-7 
; 4 i Aue AL a Fh, ae 
| 80.888 ,0L me), 
r ; ©, Ee hae 4 ‘ 5 e 
iy : ie fe : boesdoaye” 
00.000,05 OF Cana! oF aa\ se do) lnaeta te i wae e\e 
) ‘ miro $8 relterT tusdesry Oa e\e 
| 00.80.28 a\e YOL ® .5tq .vaoo 
7 obstoloo to eotvre® ofidud 0g £s\e 
é8.883,8 A\E ELL ® .big RY 
00+000,05 68.288 S38 
00-083, a) Bae FOL BIT} | efdelisva deed 


to eotvreg oft daa OS eag asdotsg o¢ od inpsuoale ed og ateba0 

«textem edt @ wommod .0D otrdoela sidglebslidg 008 ;A\8 ELL a dtivolee: 
YrrsH yd bedroagque Sas qqit? asnodT to nottom 10 ) shetov 

OOS to eesdorng edt toi bid s mt tuq ot etmtdtnoo of (aoe terak 

vets beeoxs ot tom eolagq & $8 mommoD yasqmod otatoelz sidgqlebsLted4 

‘«ebeenbow m0 bled od oF et biscod ent to gatteom Axon edT»), bes Hee a Ne hy 

| sMoolo'o S ga Eber yor ing : 


- Deer be gniveem eft .eeentend reddit on ated sine 
| \ 


PEN aisoa 


‘ | 

ote feetatitieerstetete 
ryt) ate ; ’ ile! sities? 

xt 4 mi ee H 


etait 84 


. 
t) af siete : 
sole’ >f 131 eafi! reteset aie lelelel 13 Tele fe's 
siti tie it itetnatait 
i ei eit 


if 


ot 


1: ; { 1 it th nt 
ia aieinenatsaartin litem tena mite t 
i it Ian Hi Melotely pattttitatd rt 
titi ele! i i i igieteitt. 
i i leis nets snarl 


Tieleleieteray 


tleteiay 
¢ # fran 
etiete 1 ! 
" a tee Teta tie sleet nd i 
aaa 
ot 


nt 3 
‘ 


Ttpieieteretan ent Tehetet 
Inisletytereteritonsait ale Tteiet slsleteieley i 
et bettie st 1 f bith Wh neue t * iit it 

‘ I oy i ie 


* 
} 


* 
= ees = 
~~ ‘sie SHES 
== eecossasecacasscsse> 
ereess iets ~ aS 
Se SS rity => = 3 
) Ll  —® + s+. S 
Sa ee PEPE PES SPS Pe tee ee bar ee Se trore 
rp ees PETS : 
Poe re aya oe <*> * 
Pyar 
=. 
<a ‘stats 
Sasesite3 
s 


; iy i leh e tele) i Tleletmals at Leese 
Ot 2} 5 ‘ ih i ie WIN ater atiTieielel 
cleat siete ate Rieti if bylelelelat oie ie) Tete sleielel My j veletnlotataty 
Tit Hanne M4 dean Hil spoeneteaetatt it it i if ant arti : 
oa aE ea en Re an 
+ HA y/ \? eli : fel 
a neat a Trisielnatannantdannie i suleanaadiiteciele 
UelTirletelelelete lel Apbeteler iylelelein 
i staat ih tsi gh a i rin rteteets 
“ if tele se 


fA 
Helpissee 1 HuSdHOetenstatena idea piace 


i 
tie 


Bi } 
i 
ce 


f 


a, 
noes 
=. t= 
Peroeers 
SSeS 
Pe ree 
ses. 


>. 
re 3 


pres 
a 


Sele leselel 
if : 


. 
ears 
Sire ere rears 

a 


a Se 


ase 
ssa 
aes 


pry 
Pel = 
=] enw 
 —oe: pepe ress — 
—* Soe ia Maia ta wea we = 
= a ae 3 Sate ty wane ee 
epee Pas 
ery opt > 
Ss eeaes ees 
Oe ana a 
> pore ay —* ame 
*S Sa 
Perens 
“ STATS 
pace 
8 


=F = 
eater eeeee eee 
So 
| 


<7 
Berries 


et 


Fm 


a See. 


eS ee 


* 
— 


vow GS ~8 
ee 
Nt +09 


ee tet hose 


—eteae 


: : 
er el — Oa | 
tenes 353; 
Spear peer cher 
Peat ms ~ 
Pte ees 
eee 


~ Se 
Sri eneara rire Pee ee 


SO 


we. 
ve 


— wee 


ie 


poo: 


Wa ee 


Fe ae ea 
peo 9 one ; 


So 
a a et ta 080 


w~ Sent ae Goad a aee! 
eed Br ok he 


Sle eyes 


Pam 


to 
om 


ie 


it Tele 


i- 


co 
o— 


eee as 


oe 


Se 
rear ee 

ots . 
Ra 


le 


é 
iH 


S74] 
“leitie ae) tae oe 
ela} 1 T ° > ial 4 
miejayere i Ale imie ts |F 0 )p 


* 
Teleinthia 


Leite 
Rr a 


cs 


reer es 


= 
Pee ee 
Soe 


cs 


He a 
i Hh Meare 


Soa 
ae 
= 


it — Oe Om OO 


Spree 
*. 


Hite 
Bit 

Arta 
nie ayia 


CSTary) 
j 


a 
i 


1 


prseleset 


i 
ACH Tt 


osrseer ses = 
Sos 
— — See 
> mS 


H 
pty 


ite 
i 


